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THE WEEK 


This is the between-seasons period in various branches 
of trade and significant changes in the business situation 
are lacking. Broadly considered, conditions are at present 
quiet, although indications of progress are not wholl7 
absent. Reports from the leading commercial and indus- 
trial centers, however, are still irregular, and it is evident 
that as yet there is no uniform trend toward improvement. 
Expectations that the approach of spring would be accom- 
panied by a revival of activity in iron and steel have not 
been realized thus far, and an enlarged buying movement 
will soon be necessary to prevent curtailment of mill opera- 
tions. While construction work expands as the weather 
becomes more open, the general demand from the railroads 
continues below normal and price concessions are noted 
en certain finished products. On the other hand, some re- 
covery is manifest in copper, which has gained strength 
from increased purchases, both for domestic and foreign 
account. Pronounced conservatism in the matter of future 
commitments is apparent in the dry goods markets and 
reports of lessened employment at textile manufacturing 
plants are rather more common. Values on cotton goods 
are ruling lower, but wool goods are very firm and the raw 
material is still advancing. Business in footwear is sus- 
tained and most factories are fairly well engaged, while 
leather continues strong, notwithstanding the easier trend 
in hides. In view of the fact that the prosperity of the 
country depends largely upon the crops, it is gratifying 
that the outlook for winter wheat leaves little to be de- 
sired, present prospects suggesting another banner yield. 
This nation’s exports of breadstuffs last month were worth 
much less than in the same period a year ago, but this 
discrepancy was more than offset by the increase in cot- 
ton, and the combined total of all agricultural products 
shipped abroad was slightly in excess of 1913. The recent 
downward tendency in commodity prices was again in evi- 
dence this week, 28 declines and 25 advances occurring 
in the 310 quotations compiled by DUN’s REviEw. Interest 
in monetary affairs converged mainly on developments in 
foreign exchange, which has risen to a point that makes 


gold exports from New York to South America a strong 
probability. Statistics of trade movements still make ad- 
verse comparisons, gross earnings of railroads reporting 
for the first week of March being 5.6 per cent. less than 
last year, while bank clearings this week were 1.2 per 
cent. smaller than in 1913, and 3.1 per cent. below those 
in 1912. 

There is a fair demand against specifications in iron 
and steel and some of the larger plants are running at 
about 75 per cent. of capacity. The volume of new busi- 
ness, however, is not evenly distributed and in a general 
way the situation is irregular. Advices from Pittsburgh 
note continued quietness in pig iron, with few inquiries 
for the second and third quarters; yet prices for future 
delivery are higher in certain instances. A number of 
good-sized contracts have developed in structural shapes 
and working forces at fabricating shops are being 
increased, but quotations on shapes and plates are not 
uniform. Moderate activity prevails in sheets and con- 
cessions are less frequent, while the tin plate mills are 
assured of practically full operations late into the year. 
Although the railroads are not buying equipment at a 
normal rate, the demand from that source has broadened 
somewhat, especially for cars. Orders were placed during 
the week for over 6,000 cars and contracts are pending for 
about 8,500 more, but steel rail bookings continue light. 
The market for fuel is quiet, with evidences of accumula- 
tions in coke. Production is at a heavy rate and the active 
ovens in the Connellsville region are running at 90 per 
cent. of their capacity. 

Seasonable quietness in the primary cotton goods mar- 
kets is accentuated by a slackening retail demand in 
various sections where weather conditions and other fac- 
tors have proved a drawback. The price situation is less 
firm and on many narrow cloths values are below the cost 
of production. Both gray drills and sheetings are easy, 
while concessions of %c. a yard are noted on denims for 
future delivery. Moderate re-orders are received for fine 
and fancy novelties in wash fabrics and quotations are ir- 
regular because of the unusual variety of fabrics available. 
Current trade is of good volume at some centers, but in 
the main, buying is of a hand-to-mouth character and the 
mills are inclined to stop looms when contracts run out. 
The present lull in the primary markets for men’s wear 
is expected to continue until clothiers start on the road 
with fall samples. Fair duplicate orders are coming for- 
ward on lightweight goods, but business in heavyweights 
is carefully placed. Recent official returns indicate large 
importations of woolen goods, but many agents claim that 
the effects of foreign competition have not yet been felt. 
Very substantial forward transactions are noted on lead- 
ing qualities of broadcloths, while the demand for crepes 
continues brisk. Some broadcloths are selling 5c. a yard 
higher than formerly and advances of about the same 
proportion are reported on fancy worsteds for dress goods 
purposes. 

Although it is now between seasons with manufacturers 
of footwear, current business is of satisfactory volume 
and the earliest possible deliveries are requested. Many 
orders have been received by jobbers for the Easter trade, 
while most factories have some fall contracts on their 
books and are optimistic regarding the outlook. Patent 
leather shoes are most popular in women’s wear and in 
men’s lines gun metal and dull calfskins are attracting 
continued attention. Very strong conditions still prevail 
in all kinds of sole leather, and in England bottom stock 
has advanced the equivalent of 2c. per pound. Trans- 
actions in union and oak sole are restricted by light re- 
ceipts and limited offerings, buyers confining purchases to 
immediate requirements becduse of the higher prices asked 
by tanners on future business. Salesmen have been in- 
structed to mark up price lists on dry hide hemlock sole 
lc. per pound, yet, aside from a certain choice western 
tannage, it is not apparent that any sales have been ef- 
fected at the increase. Activity is maintained in sole 
leather offal and supplies are meagre in the leading east- 
ern centers, but the situation in upper leather is not en- 
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tirely satisfactory. Side leathers and calfskins are in 
steady request, although the demand of late has not ful- 
filled the expectations of tanners. 

The recent advance in cotton was halted after prices 
had risen about $3 a bale. There was rather less disposi- 
tion to cover, while some selling was prompted by the offi- 
cial statistics on consumption and favorable weather at 
the South. The undertone of the market remains firm, 
however, and bullish sentiment still predominates. Owing 
to the strength of'the cash situation, coupled with a bet- 
ter demand, quotations for corn went to higher levels. De- 
velopments in this cereal were reflected in both wheat and 
oats, which advanced moderately. The early complaints 
regarding winter wheat gave some support for a time, 
but when rain fell in Kansas this influence was removed. 
All reports declare that the previous excellent prospects 


are maintained and with normal weather conditions from 
now on another very large crop seems assured. Western 
receipts of wheat this week of 3,303,000 bushels compared 
with 3,952,000 a year ago, while exports from all ports 
of the United States, flour included, were 3,290,114 bushels 
against 3,028,533 in the earlier period. Arrivals of corn 
this week at primary markets of 4,476,000 bushels ex- 
ceeded the 4,168,000 bushels reported last year, but At- 
lantic Coast shipments were only 68,000 bushels against 2,- 
902,000 in 1913. 

Liabilities of commercial failures reported for March to 
date amount to $12,554,496, of which $7,288,103 were in 
manufacturing, $3,830,285 in trading and $1,436,108 in 
other commercial lines. Failures this week numbered 347 
in the United States against 294 last year, and 36 in 
Canada compared with 33 a year ago. 





General Commercial and Industrial Conditions 





NEW ENGLAND 


Business in Certain Lines of Fair Proportions, 
but the Situation, as a Whole, Quiet 


BOSTON.—tThere is little change to notice. Business 
on the whole is quiet though the volume of sales in some 
branches reaches fair proportions through the numerous 
small orders booked. Buyers are still cautious. Wool 
holds first’ place in the more important staples as regards 
strength, values of foreign and domestic ruling very firm 
and tending upward. Steady improvement in cotton goods 
is noted, the leading mills running full time and some over- 
time. Prospects in this branch of the textile trade are 
encouraging and conditions are healthy, though manu- 
facturers’ profits are narrow. Business in woolen and 
worsted goods for men’s and women’s wear is fair and 
mills are fairly employed on the whole, though the situa- 
tion is unsatisfactory by reason of the close margins in the 
production of goods. Tops are quiet and there is not much 
new business in them or in yarns. Makers of the latter 
keep occupied on old contracts. Quiet conditions prevail in 
boots and shoes, but most factories are running fairly well 
and manufacturers have confidence in a good volume of 
fall orders. The leather market is dull and firm. Pig 
iron is quiet, with no indications of improvement. Other 
metals, including copper, tin and lead, move slowly. After 
prolonged dulness there are a few signs that the lumber 
trade is on the eve of revival. The approach of warmer 
and pleasanter weather causes a more cheerful feeling 
among dealers in paints, hardware and all other building 
materials. 

Corn is higher and oats steady. Flour has been dull and easy 
and mill prices are lower. Fresh beef is dull and lower, but mut- 
ton steady. Spring lamb are in more liberal supply. The decline 
in potatoes continues owing to large receipts. Southern truck is 
high and in moderate receipt, owing to frost damage in Florida. 
Liberal receipts and a slow demand have forced prices of butter 
down. Cheese continues firm under moderate offerings. Eggs have 
ruled easy and lower, receivers forcing sales in expectation of 
large receipts. 


SPRINGFIELD.—Nearly all the large local retail stores 
are advertising closing-out sales of winter stock and it is 
reported that trade is fair for this time of the year. Some 


leading department stores have had their millinery open- 
ings, which were well attended, and there is anticipation of a good 
season. Furriers are not having their usual volume of March trade 
und selling prices are almost cut in two, while demand for hard- 
ware and paints is only moderate. Machine shops throughout the 
district are only partially employed, but cotton factories are run- 
ning full time. The operations of woolen and worsted mills fluc- 
tuate from briskness to dulness in filling small orders. Hat fac- 
tories are doing but an ordinary volume of business. Trading in 
local securities remains rather inactive, yet clearings as compared 
with a year ago are favorable. The local money market is still 
governed by general conditions and there is little speculation in 
real estate or building operations. 


PROVIDENCE.—The making of jewelry and the manu- 
facture of textiles are two of this State’s most important 





industries and the condition of trade in these lines conse- 
quently affect the sales of many retailers and wholesalers. 
In the jewelry division most concerns are doing very little, 
and the few that are fairly busy have been successful in 


securing orders largely on special novelties. It is seldom 
that sales have been so few as at present, but the new season opens 
in a few weeks and the trade is hopeful of better business then. 
Makers of staple cotton goods are still holding firm on prices, 
but orders are so few that it seems likely concessions will be im- 
perative before long. The small woolen and worsted mills are 
running to full capacity, some of them night and day, with pros- 
pects of a continuance of the same for some time, but the larger 
plants are not faring so well and much of their machinery is 
still idle. The lace and silk factories are doing the best of any 
of the industries here, operating to full capacity with plenty. of 
orders ahead. Business is quiet with the foundries, and sales 
in the metal trades are light. Some improvement, however, has 
been shown the past week in orders received for machine ‘ools. 





MIDDLE ATLANTIC STATES 


Although the Weather has been a Restricting 
Influence, some Lines are Quite Active 








PHILADELPHIA.—Weather conditions seem to have 
affected trade in some lines, but taken as a whole there is 
a fair movement of merchandise for this season and con- 
siderable confidence prevails that with the opening of 
spring there will be a general revival in activity. Jobbers 
of woolen and cotton fabrics selling to the nearby manu- 
facturers report a fair demand, but state that they find 
some difficulty in obtaining certain goods required by the 
trade at this time. Dry goods wholesalers are transacting 
a fair volume of business, and while millinery is selling 
in moderate amounts prospects are-:looked upon as favor- 
able. The movement of hosiery, underwear and notions 
shows a slight improvement, but there is some complaint 
regarding collections. Business with manufacturers of 
cloaks and suits and dresses is only moderately active, but 
those making shirts and shirt waists are very well em- 
ployed. Leather is in demand at unchanged prices, and 
glazed kid is selling quite freely, although buying is mainly 
for export. Trade with shoe dealers continues in fair vol- 
ume and collections are better. While trading in wool is 
quiet there has been a substantial advance in prices, and 
the market displays considerable firmness. Supplies of do- 
mestic fleeces are light, and while manufacturers are buy- 
ing very conservatively, demand is apparently somewhat in 
excess of the amount offered for sale. Small lots of territory 
wools are changing hands, with the finer grades extremely 
scarce and only a moderate quantity of the lower qualities 
available. The mills appear to be well engaged, especially 
those working on men’s fine fancy worsteds, some of them 
running overtime. 


Business in hardware compares unfavorably with that at this 
time in 1913, but the falling off is attributed mainly to the weather 
and prices are fully maintained. Dealers in electrical supplies re- 
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port favorable indications for the future as building is expected 
to be active, although permits issued so far show a falling off 
frgm those of last year. Chemicals and paper are fairly active 
and the steadily improving demand for paints, painters’ supplies 
und wallpaper is an encouraging feature in those lines. The whole- 
sale liquor market has been comparatively quiet, spirits and 
whiskeys moving slowly and wines and case goods selling in only 
moderate amounts. Active buying is reported by both wholesale 
and retail grocers, with prices maintained and conditions generally 
satisfactory. There is a fair inquiry for teas, and trading in coffee 
is quite good considering the unsettled character of the market. 
Sugar is in normal request, with prices steady at the late decline. 

PITTSBURGH.—Special displays featured this week by 
the larger department stores have attracted trade, and the 
fine weather has also stimulated seasonable buying. In 
local mercantile circles the opening of the new Kaufmann- 
Baer store is attracting considerable notice. Wholesale houses in 
notions, dry goods and wearing apparel report a favorable outlook, 
providing the industrial situation does not recede, while for shoes 
the demand has been about normal. Stationery and printing sup- 
plies are selling in fair volume. Building material and lumber are 
being required at a good rate, the building outlook being quite 
favorable, while inquiries for paving brick are numerous. The 
possible suspension of coal mining in April has brought out an in- 
creased demand, but not to the extent of materially affecting prices 
and spot tonnages are readily available, there being evidently sur- 
plus stocks. Contracts are on an even basis with last year and 
run-of-mine is quoted at $1.30 for the best Youghiogheny, but quo- 
tations are not strictly held. 

SCRANTON.—While weather conditions have helped 
the boot and shoe business to a considerable extent, the 


demand in other lines has been retarded and sales have 
been under expectations. The iron and steel trade report business 
somewhat slack, but the silk industry is very good, with prices 
firm, and both throwsters and weavers reporting orders sufficient 
to keep mills in full operation for some time. Other manufactur- 
ings lines, and especially textiles, appear to be in good condition. 
Bank statements recently issued, show an increase in deposits, but 
collections are still reported very slow. 





SOUTH ATLANTIC STATES 


No Important Change, but Expectations General 
that Business will Soon Show Improvement 





BALTIMORE.—tThere is a continuation of quiet con- 
ditions prevailing in wholesale and manufacturing, though 
business at retail shows probably normal activity for this 
period of the year. A fair representation of buyers from 
a distance is noticeable, although there is no important 
gain as yet in the early spring demand, this applying to 
dry goods, clothing, notions, boots, shoes, ete. Sales of 
millinery thus far have been of good proportions. Locally 
the merchant tailoring business remains quiet. The out- 
look for crops generally is believed to be favorable. Owing 
to the fact that there is a larger acreage given over to 
cotton this year, and that there is more territory devoted 
to grain, there has been a heavy demand for fertilizer, so 
that shipments which started early in January have stead- 
ily increased, and indications are that the tonnage will 
considerably exceed that of last year. Real estate and 
building has considerably improved during the week, there 
being several extensive operations about to get under way, 
including factories, warehouses, theaters, etc. Dealers in 
builders’ supplies report a satisfactory demand for goods, 
and collections are better. In the oyster industry, the 
dredging season has closed, with the pack appearing not to 
have been equal to the previous year, and prices high. 

LYNCHBURG.—Little change has occurred in the com- 
mercial and industrial situation during the past week or 
two. A slight depression still exists in some lines by reason 
of recent unfavorable weather, but consensus of opinion is 
that activity will prevail during the coming season. Shoe 
salesmen have just returned to the road with fall and winter samples, 
and while most orders sent in are for immediate shipment, a satis- 
factory business is being booked for future delivery. Jobbers of 
dry goods report that demand has not been as brisk as usual owing 
to the fact that salesmen have not been able to cover their terri- 
tory by reason of the severe weather. Dealers in lumber and hard- 
ware also report trade quiet, but express the opinion that with 
better weather conditions will improve. Some increase is noted 
in the retail movement of clothing and millinery, and collections 
are normal. Farmers are somewhat late with their work, the 
ground being too damp and cold to cultivate, but it is claimed the 
frequent snows have been beneficial to the wheat crop, and the 
continued cold weather of advantage to fruit. 





SOUTHERN STATES 


All Indications F avorable and Merchants Busy 
with Preparations for an Active Business 


ST. LOUIS.—General conditions remain very much the 
same as for the previous week, the weather not being 
favorable to an increased business and many lines showing 
a temporary slowing down. Sentiment, however, is very 
general that a few weeks of spring sunshine will material- 
ly stimulate trade and merchants are preparing for a 
healthy volume of business in the near future. The whole- 
sale hardware trade is keeping up in a very satisfactory 
manner, but dry goods are quiet and easier. In millinery 
lines both inquiries and orders are coming in very liberal- 
ly. Retail spring openings have stimulated department 
store trade and brought out a goodly number of shoppers. 
Wholesale coffee dealers report satisfactory conditions, 
prices being fair and prospects favorable. Raw furs are 
coming in freely, and prices are firm, with an upward tend- 
ency. Wool, hides and pelts are in brisk demand and 
values are steady. Wholesale iron men say that prospects 
look better than for some time past, but lumber is quiet, 
owing largely to the cessation of outdoor work on build- 
ings not under roof. Future prospects seem promising for 
increased consumption. - 

The substantial increase in the world’s wheat shipments the past 
wees tended to check the opening advance in futures, and an un- 
settled market was the salient feature of the week; unresponsive 
foreign cables, reported absence of demand from abroad, together 
with favorable reports of the growing crop, producing irregularity. 
Trade in flour is reported quiet. Receipts for the week were 63,820 
barrels, as against 74,800 barrels for the corresponding week of 
last year, while shipments were 94,200 barrels, against 100,360 
barrels a year ago. 

LOUISVILLE.—Business for March is still lagging, 
and but few reports are received of increases over last 
year at this time. In general hardware, orders have 


been coming in rather better since the weather moderated, 
and stove and tinware houses are having an active trade, but 
the demand for mill supplies not as good as a year ago. The 
stave and cooperage business reported slow and not up to the 
average, and there is but little doing in wholesale paper, buying 
been unusually conservative. The fruit trade is active, with a 
plentiful supply of good stock and a brisk demand. Extremely 
cold weather in February and the early part of March interfered 
with the fertilizer market to a considerable extent, but aggregate 
sales for the season are ahead of 1913, and heavy shipments are 
anticipated in the immediate future. 

KNOXVILLE.—Business at wholesale continues to show 
improvement and buyers are coming to market and placing 
liberal orders. Road orders are good and it appears that 
the jobbing trade of the city bids fair to show an increase 
over last year. Wholesale collections continue slow and unsatis- 
factory. Retail trade, while hampered by inclement weather last 
week, showed up unusually well for the end of the week, several 
houses reporting a gain over 1913. Retail collections are unsatis- 
factory. Bank clearings again show a weekly increase and an 
optimistic feeling prevails in financial circles. The late spring 
gives indications of a heavy fruit crop and already predictions are 
that a record will be established in this section. Real estate is 
moving well and good renting property for residences is scarce in 
all parts of the city. Lumber is dull, but with better weather a 
good movement is expected. Labor is well employed and the textile 
mills are all running full time. 


NASHVILLE.—Jobbers in nearly all lines report a fair 


volume of business—probably about the same as for the 
corresponding period last year. Retailers have enjoyed a good 
trade owing to the numerous openings of the past week. There 
has been considerable complaint regarding collections both in the 
country and city. Building operations have been unusually quiet, 
but there is now some indication of improvement. 


MOBILE.—With the approach of spring there has been 


a pretty fair demand for seasonable merchandise, though 
trade generally is not as good as at this time last year. 7rain 
dealers report a considerable falling off and there is a marked de- 
pression noted in the mill supply business, owing to the con- 
tinued low prices of lumber and the shutting down of a good many 
mills. Retailers report fairly active trade, and spring goods are 
beginning to move, but quite a large amount of winter merchan- 
dise is being carried over. Collections generally are rather slow. 


MUSKOGEE.—Jobbing business continues to show a 


good increase over the corresponding period of a year ago, 
the improvement being estimated in some quarters to be as much 
as 20 to 25 per cent. Retail trade is somewhat more active than 
usual for this time of year, merchants in practically all lines re- 
porting a substantial gain in the volume of sales. Agricultural 
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eXtremely satisfactory because of the favorable 
weather that has prevailed for the greater part of the past winter, 
and the farmers are rapidly getting the vround in shape for their 
spring and summer crops. 

SHERMAN.—Business in all staple lines is good, show- 
ing a healthy increase over a year ago, especially in 
builders’ hardware and building materifls. Farmers are a little 
tardy with spring plantings, but the soil is in splendid condition 
and there is an amplitude of money for all legitimate needs. 


conditions nie 





CENTRAL STATES 


A Fair Distribution of Seasonable Merchandise 
—More Activity in Industrial Lines 


CHICAGO.—Weather conditions here and in the West 
were irregular, but mainly favorable to sustained advance 
in the leading industries. Lower temperatures retarded 
satisfactory progress in farm work in some sections, but 
Wednesday’s snowfall removed drought in Kansas wheat 
fields. Conditions generally continue encouraging for in- 
creasing spring activities in this territory. Heavy con- 
struction and new building prospects are exceptionally 
good. New demands are yet slow for rails, but improve- 
ment appears in structural shapes, cars, wire and miscel- 
laneous steel, and more hands are being engaged. The 
betterment in the principal industries is also reflected by 
stronger demands for crude materials and additional firm- 
ness to prices. Current bookings are encouraging in elec- 
tric and brass work, implements and farm machinery, 
heavy hardware and furniture, while there is less hesi- 
tancy in leather trades and clothing. Continued rise in 
temperature would have stimulated wider buying in the 
retail branches, but the necessaries have been in satis- 
factory demand, and the outlook is bright. Local and in- 
terior merchants report gratifying reduction of stocks 
thus far and look for improvement as Easter approaches. 
General merchandise markets continue to be well attended 
by outside buyers and aggregate transactions for prompt 
and deferred deliveries compare favorably with this time 
last year. Road and mail orders have been good and less 
complaint is noted as to collections. The attention given 
to spring plowing and planting has caused lower crop mar- 
ketings. Gross earnings of the Chicago steam roads run 
closer to the high figures at this time last year and pros- 
pects become more favorable for heavier freight move- 
ments with the broadening of the important manufactures 
and an expected early opening of lake navigation. New 
building, $1,592,100 in value, compares with $2,135,800 
last week and $1,483,300 last year. Real estate sales ag- 
gregated $5,811,656, against $1,854,477 last week and $2,- 
556,500 in 1913. 


Winter wheat and rye reports maintain the most favorable esti- 
mates for high prospective crops. The work completed thus far 
indicates increased acreage in spring seeding and more effort to 
extend the corn area. Agricultural prospects are strengthened by 
the steadiness in grain values and high prices obtained for fat 
stock. Spot markets were quiet in breadstuffs and fairly active 
for hog product and fresh meats. Combined movements of the five 
leading cereals at this port, 9,239,000 bushels, compares with 9,- 
794,000 bushels last week and 13,056,000 bushels last year. Com- 
pared with 1913, decreases appear in reeeipts 35.6 per cent .and 
shipments 19.2 per cent. Flour receipts were 249,000 barrels, 
against 237,000 barrels last week and 224,000 barrels last year; 
shipments, 113,000 barrels, compared with 102,000 barrels last week 
and 110,000 barrels in 1913. Aggregate receipts of cattle, hogs 
and sheep, 290,571 head, compares with 266,519 head last week and 
213,626 head a year ago. Wool receipts were 549.000 pounds, 
against 296,000 pounds last week and 217,000 pounds in 1913. 
Hlides received, 3,017,000 pounds, compared with 3.016.000 pounds 


last week and 1,564,000 pounds last year. Lumber receipts were 


47,969,000 feet, against 42,367,000 feet last week and 56.200.000 
feet in 1913. Other receipts increased in seeds, dressed peef. pork, 
lard, butter, cattle, hogs and sheep, but decreased in wheat. corn 


oats, rye, barley, broom corn cheese and eggs. 
CINCINNATI.—More settled weather and the approach 
of spring have tended to help the business situation some- 
what, although trade generally is still quiet. There is a 
feeling of optimism as to the future, there being an ab- 
sence of disturbing conditions to contend with such as were ex- 
perienced a year ago. Receipts of cattle were somewhat larger and 
prices were reduced in practically all grades. <A fair trade was 
' transacted in stock cattle. The whiskey market has improved con- 


past few weeks and an advance of Sec. per gallon iu 
price was noted. Wholesate 
better, quite a few orders being received from out-of-town, and home 
trade fairly The flour market is still quiet and sales Tor 
the past seusou were not up to expectations. Prices, however, Le 
iain firi. 

CLEVELAND.—Mild weather has stimulated retail de- 
mand during the past week and local jobbers have noticed 
the increase to some extent, but conditions are still some- 


what under normal. The better trade looked for during 
several weeks past has not materialized to the amount anticipated, 
there being an apparent tendency towards conservatism. Collec- 
tions continue to cause complaint in many lines and money seems 
tight. Building has taken a spurt, resulting in fair activity in the 
supply business. Produce prices have broken badly in most com- 
modities, and, generally speaking, are believed to have struck bot- 
tom. Steel shows a stronger tendency, but little is being done in 
iron ore and no contracts are reported in marine circles for the 
handling of large tonnage for the coming season. Vessel owners 
show no disposition to hurry the opening of navigation, but antic 
ipate a fairly good trade during the summer months. The coal 
situation remains firm. 

DAYTON.—Business in general continues quiet, for 


while retail trade is being stimulated some by spring style 
shows, sales are not up to those of last year. The factories and 
shops are only fairly active and the movement of merchandise is 
not expected to asSume normal proportions until labor is better 
employed. Collections are slow. 

MILWAUKEE.—Retail business continues to expand. 
Some of the stores are already having spring openings, 
and, with the rest scheduled for the coming week, all indi- 


cations point to a continuance of the good record set during 
the past three weeks. Weather conditions are very favorable. In 
manufacturing there is no improvement, although the drafting 
rooms in some of the iron and steel plants are beginning to dis- 
play activity in anticipation of work within the next few weeks. 
Some of the plants continue to slowly increase their working forces. 
Collections are fair. ; 

LA CROSSE.—Merchants in some lines are overstocked, 


but business in general has been satisfactory since the 
first of the year, and sales show a slight increase over the same 
period a year ago. Manufacturers of clothing report encourag- 
ing prospects and a good amount of orders on hand. Knitting 
mills and manufacturers of rubber boots and shoes are running 
full time and sales are in excess of those last year. Retail trade 
is normal. Collections are fair. 


GREEN BAY.—tThe present outlook in this section is 


fair for most lines of business, though retail dealers in 
clothing and dry goods are holding extensive sales and endeavor- 
ing to cut down the stocks which they will be compelled to carry 
over. Manufacturers of lumber and kindred products report a fair 
market and are working full time. Cheese and dairy products are 
in good demand and prices are stable. Collections are improving 
and money seems easier. 
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WESTERN STATES 


Liberal Demand for all Kinds of Merchandise, 
with Confidence in Future Fully Maintained 





MINNEAPOLIS.—Wholesalers report satisfactory sales 
for the season. The weather conditions have been good 
for an early season and preparations for seeding and gen- 
eral spring work are well under way. Jobbers report an 
active demand for agricultural supplies and seasonable 
goods. Building operations are opening on a large scale 
and somewhat ahead of a year ago. The lumber situation 
is satisfactory. Collections are fair to good. 

ST. PAUL.—Sizing up stocks with winter wearing ap- 
parel is somewhat decreased as compared with a year ago, 
and interior merchants are as yet not placing heavy 
orders for future delivery. Inquiry for spring millinery has been 
brisk and the volume of orders booked is larger than as compared 
with a year ago. In hardware and harness sales continue in good 
volume. Collections are a trifle slow. 

OMAHA.—Favorable weather conditions seem to have 
stimulated trade in general throughout this locality, and 


dry goods, grocery and implement dealers all report a ma- 
terial increase in sales over the corresponding period of a year ago. 
Shoe dealers report the volume of business as slightly behind last 
year at this time, but seem rather optimistic over their prospects 
for spring trade. Country merchants continue to ask short exten 
sions, though on the whole collections are fairly good. 
KANSAS CITY.—Trade among the wholesalers shows 
little increase in activity, and so far as immediate orders 
are concerned business is hardly above the average, dealers 
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being somewhat backward in placing orders for future 
delivery. Quietness is still very pronounced among the 
implement jobbers, as spring trade is reported backward. ‘The 
wheat crop outlook is still very promising, the heavy snow of the 
last few days and more mild weather giving the ground the re 
quired moisture, and reports from all sections indicate excellent 
conditions. A very satisfactory business continues to be trans- 
acted by the Kansas City and southwestern mills, although a lightly 
weaker tone developed in flour prices. Wheat receipts of the past 
week totaled 261 cars against 181 the same period a year ago. 
Production of the Kansas City mills during the past week showed 
an increase of several thousand barrels, 391,000 barrels of flour 
being manufactured compared with 272,000 barrels the preceding 
week. In the local live stock market the supply of cattle was again 
in excess of the demand and values were irregular. Hogs and sheep 
were somewhat stronger. 

ST. JOSEPH.—General trade is quiet both at retail and 
wholesale. As compared with a year ago jobbers of dry 
goods and shoes report business normal, and distribution 
of groceries shows some increase, but drug sales are slight- 
ly less. This is the quiet season with manufacturers of confec- 
tionery, but they report demand better than usual at this time. 
Collections generally are slow and are likely to continue so until 
the new crop is assured. Implement jobbers report spring demand 
for tillage implements better than usual and look forward to a 
good general trade. The wheat prospects continue excellent. Recent 
mild weather gives promise of an early spring season and stimulates 
expectations for a brisk movement in staple retail lines. 


SEDALIA.—Although there has been some improve- 


ment in a number of lines, general trade conditions are 
quiet, the difficulty in securing financial accommodation from the 
local banks having quite a restricting effect on business. Demand 
for seasonable merchandise in the rural districts is slow, it being 
reported that the farmers are not buying to any great extent be- 
cause of the large sums they have been compelled to expend for 
feed. However, agricultural prospects are encouraging at this 
date, and if expectations as regards the crops of the coming season 
are realized the situation should become steadily better. 

DENVER.—There is a steady trend towards improve- 
ment in this city and vicinity, and taken as a whole the 
volume of trade in most lines is at present quite satisfac- 
tory. There is a much more active call for paints than last year 
at this time, and while the comparison in hardware is hardly as 
favorable as expected, prospects for the future are bright. Demand 
for steel, tin plate, etc., is increasing, with most improvement noted 
in country sections. There has been a decided expansion in the 
movement of shoes and leather, and the volume of business in 
groceries and provisions is well up to that,of a year ago. Sales 
of electrical supplies and kindred goods are a little slow, but ex- 
pectations are general that improvement will shortly appear. Col- 
lections are fair in some lines but slow in others. 





PACIFIC STATES 


A General Trend towards Improvement in Re- 
sponse to Favorable Agricultural Prospects 








SAN FRANCISCO.—The vinicultural interests of Cali- 
fornia are of great importance, representing many millions 
of dollars and giving employment to several thousand 
people. According to the report of the State Vinicultural 
Commission, California produced 17,135,000 gallons of 
sweet wine and 25,000,000 gallons of white and red dry 
wines last year, together with 1,454,250 gallons of brandy. 
The wine shipments by water from San Francisco in the 
same year were 13,919,200 gallons, valued at $4,677,800. 
This is an increase of 524,600 gallons over the previous 
year. The total last year included 12,140,000 gallons for 
the eastern States, an increase of 560,000 gallons. In ad- 
dition, large shipments are annually made over the rail- 
roads leading out of the State. Considerable quantities of 
grapes take the same route, and scores of tons are con- 
verted into raisins. In its last analysis, the business of 
grape growing in California adds from $25,000,000 to $30,- 
000,000 to the wealth of the State annually. The grape 
industry is one of the unique features of the Common- 
wealth, as the result of a favorable combination of soil and 
climate, and some of the vineyards are very large. 

The present agricultural outlook in the State is most inspiring. 
Feed is plentiful. The weather in the last few weeks has been 
exceptionally favorable for all kinds of farm work, and the area 
under grain is larger than for several years. The orchards and 
vines have a thrifty appearance, and all tillers of the soil are 
anticipating unusually good crops. After. an interval of inactivity, 
buyers have been securing several hundred bales of hops at or 
about 17c¢., and one sale of 40,000 pounds of the crop of 1914 has 


been made to a New York firm at 14!4c. Selling produce in ad 
vance of maturity, and in some cases before the seed has been sown 
or the buds have appeared, is quite common in this State. Recent 
sales of dried peaches of the crop of 1914 at 4'%ec. have provoked 
some criticism for the bearing effect on what may be the actual 
condition of the market when the goods are to be delivered. The 
statement of the nine national banks of San Francisco for March 
4th, shows a decrease of nearly $6,000,000 in deposits from the 
previous statement for January 13th. 





DOMINION OF CANADA 


Conservatism Still a Prominent Feature, though 
Improvement is Evident at Some Centers 





MONTREAL.—The week has brought comparatively 
little change in the volume of wholesale trade, though the 
more springlike weather has proved beneficial to city re- 
tailers. In the country, trading is somewhat quiet owing 
to the breaking up of the roads, and general collections 
still rule on the slow side. The great bulk of spring de- 
liveries in the dry goods trade have been made, and whole- 
salers report a fair volume of sorting orders, but mill 
agents report close buying by jobbers. In the boot and 
shoe manufacturing district there is a marked lack of 
activity and the local demand for leather is still slow, but 
values are stiffly held. Local receipts of green hides are 
small, and the quality is poor; quotations are steady at the 
late advance, dealers buying on the basis of 15c. for No. 1. 


Calfskins are advanced, No. 1 now bringing 20c. 

' Groceries show a fair steady movement. As anticipated several 
weeks ago, local refiners have reduced quotations for sugars, stand- 
ard granulated being now quoted at $4.15, in barrels, and a further 
de_line of 10c. a cental would not be unexpected. The market for 
molasses is weak. With the exception of teas, values of most lines 
of staple groceries are now considered to have reacted about as 
low a plane as is possible. Though January and February were 
remarkable for severely cold weather, it is not thought the opening 
of navigation will be any later than usual. The first cargo boat 
for this port will leave the other side about the llth prox., and 
regular passenger liners on the 17th and 18th. The river is now 
open for some little distance above Quebec, and one Government 
ice-breaker is now at work, the second boat being at present dis- 
abled. 


TORONTO.—tTrade in wholesale lines was a trifle more 
active during the past week, with the feeling generally 
hopeful, owing to easier money conditions’ and expecta- 


tions of a larger area of grain in the Northwest. Fall 
wheat is reported in good shape. Orders are more numerous for 
spring dry goods and millinery. Prices of staples are steady and 
collections fair. The outlook for building operations is brightening 
and hardware merchants report some improvement. Groceries are 
in moderate demand, with sugars lower. ‘Trade in leather is quiet 
and hides are steady. There has been a dull market in wheat 
and flour, although prices of Ontario stuff are well sustained, owing 
to limited offerings. The export trade in Manitoba wheat is quiet. 
Provisions are dull and generally unchanged in prices. Butter is 
steady and eggs lower, with large arrivals of the latter from Chi 
ca Zo. 


HAMILTON.—Retail trade continues more or less quiet 


and, while with the approach of spring, business has been 
stimulated a little, the feeling is still more or less conservative. 
Country roads at present are bad and business is reported to be 
only fair. Most of the local plants are working on short time and 
buying is light. Collections continue to be more or less slow. 


WINNIPEG.—tThere has been a slightly improved tone 
to the export grain trade in the last few days, but all-rail 
shipments are still much below those of a year ago and the 
domestic inquiry for coarse grains is not more than fair. 
While in some portions of Manitoba, surface moisture is 
below normal, there was ample precipitation during the 
winter months and under present open weather conditions 


seeding should begin much earlier than last year. There 
is a growing belief that country farm reserves have been very much 
under-estimated and that daily receipts will continue in fair vol- 
ume. Trade conditions are somewhat irregular. Dealers in con- 
tractors’ machinery and other supplies report some falling off in 
the volume of business, especially. in the West. Local retail trade 
in boots and shoes and rubber goods has been in quite satisfactory 
volume. Dry goods show an improving tone, both at wholesale and 
retail, and the spring millinery trade has been fully up to expec- 
tations. There has been a noticeable increase in sales of more 
costly designs in millinery and more expensive fabrics in ladies’ 
dress goods. The Greater Winnipeg water district commission is 
now letting contracts for the construction of a water system from 
Shoal Lake to Winnipeg, a distance of 90 miles. 
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CALGARY.—Business conditions in the city are un- 
changed. Within a short time, however, railway, munic- 
ipal and general building operations will bring about a decided re- 
vival. The city cattle market absorbs all offerings for export. 
Land-seekers are now making selections throughout the district, 
and dealers in this line anticipate a good season. Some work on 
the grain fields is reported from the South. Seven oil drills are 
boring south of the city. 


EDMONTON.—During the past week conditions appear 
to have improved somewhat. Mortgage loans are ap- 
parently becoming easier to obtain and evidently the building trade 
will be active as there are a number of large new structures prac- 
tically decided upon. Country merchants report trade conditions 
only fair, and some have been left with considerable winter goods 
on hand. Collections are fair. 


REGINA.—While jobbers report an active demand for 


staple lines, there is an apparent tendency to use extreme 
caution in credit dealings. Collections continue rather slow. Re- 
tail trade, especially in millinery, ladies’ wear, etc., showed very 
fair results, with the advent of fine mild weather. Prospects for 
building this year now look reassuring as there are a number of 
large operations decided upon. 





February Exports 


The Department of Commerce reports the exports of domestic 
products in February and for the eight months ended with Febru- 
ary this year and last year, as follows: 

(Last three figures omitted.) 
—HEight months 


~—~February-—- ended February— 






























































Exports by groups 1914. 1913. 1914. 1913. 
RGIS. i. 0. db d.0.6% 0 00.005 $8,771 $18,682 $115,214 $143,729 
Cottonseed oil, pounds 16,912 37, 318 126,898 205,668 
Cottonseed oil............ $1,194 $2,409 $9,111 13,465 
Cattle, hogs and sheep..... $68 $69 $611 $697 
Meat and dairy products... $10,589 $12,932 $93,635 $80,942 
CORSE ete n-cc cine eee ists 750 529 7,381 7,119 
ae eee eee 388,080 275,841 38,840,068 3,733,474 
CE ih att ae, od bbs $47,083 $33,835 vaeerrne $447,197 
Mineral oils, gallons. 150,531 126,557 1,465,138 1,282,688 
SS Do cb hws Soe e $9,929 475 198,907 $86,278 

SE oie odie ahah bi dt dnl 77 636 $77,404 $816,292 $772,310 

Exports by principal articles— 
Corn, IGE. So a were Ge Wah 879 12,232 5,745 30,794 
COE: As a We bene Pbk es wal ve Fe $637 $6,869 $4,27 $18,086 
Wheat, bushels........... 3,950 4,344 71,621 67,518 
iat «bee eh bes ko o% $3,909 $4,18 $67,669 65,252 
Weser, “RASTbls. oo. 0.0 cee 786 1,07 8,33 81 
ee a ow we i 6 en bale $3,53: $4,982 $38,184 $36,437 
eee 7 6 4 
CS. Waly dh fees ce FRU SA $26 $17 $272 $419 
Beef, fresh, pounds....... 513 399 4,116 4,553 
Beef, i kG o a oad ae o $63 $46 $503 $573 
Beef. pickled, ete., pounds. . 1,998 2,368 5,565 16,343 
Beef, pickled, etc......... $206 244 $1,536 $1,537 
Bacon, pounds............ 17,512 19,599 144,201 130,959 
EOE FEI R2 354 $2,503 $19,187 $16,369 
Hams and shoulders, Ibs. . 15,133 14,129 113,630 96,1 
Hams and shoulders...... 2,232 $1,862 $16,410 $12,745 
Pork, pickled, etc., pounds. 3.182 8,402 33,447 27,98 
Pork, pickled, etc......... $341 $35 $3,672 $2,870 
Lard, I it ao nid alk wd 3,870 56,306 338,354 309,268 
NE 2 Tried Shite ohh 6 a e0ld wo & ,031 $6,202 $38,5 $34,484 
Tallow, pounds........... 1,084 4.515 11,310 20,371 
ED - OU bbvblate o's 6 ds e540 <8 $66 $298 $726 $1,26 
Oleo "Oil, ae 5,418 5,628 57,617 48,333 
i gy ieee aS $527 $66 $6,164 $5,820 
Neutral lard, pounds...... 1,677 5,187 9,041 1,555 
. . a. eee $186 $58 rape $3,621 
Illuminating oil. gallons... 75,651 69,168 775,052 704,228 
[Illuminating oil........... $5,031 $4,444 $49,550 $43,2 
Lubricating oil, gallons.... 11,973 17,696 131,240 142,472 
Lubricating oil............ $1,766 $2,411 $18,584 $19,357 
Naphthas, gallons......... 1,708 8,008 110,483 108,095 
Naphthas ................ 1651 $1,844 $16,583 $13,988 
Crude mineral oil, gallons.. 6,232 ,o71 106,242 110,294 
Crude mineral oil........ $ $255 $5,057 $4,280 
Residuum, fuel oil, etc., gais 44,964 18,812 342,118 217,598 
Residuum, fuel oil, ete..... $1,213 $519 $9,122 $5,443 





Cattle number, (*) 364; (7) 266. 





Galveston’s Exports Less 





According to a report issued at Galveston, the value of all ex- 
ports from that port during the year 1918 amounted to $254,877.,- 
912. Compared with the 1912 exports this is a decrease in value 
of more than $31,000,000. The falling off is attributed to the shorter 
crop of cotton, delays of movement by recent floods and the lower 
price of the staple. Cotton was practically the only commodity 
which showed a decrease. During 1913 exports of that product 
totalled 38,209,778 bales valued at $221,735,475, compared with 
4,294,290 bales vained at $264,493,809 in 1912. Wheat showed a 
gain and during last year 13,320,887 bushels of that grain were 
shipped to foreign ports, with a value of $12,614,053, while in 1912 
8,409,194 bushels of wheat were exported, with a value of $8,075,- 
275. Exports of cottonseed meal and oil during last year shoWed 
an increase of about 15,000 tons and a value of nearly $300,000 
over the 1912 shipments. During the year 29 different countries 
received merchandise from Galveston and Great Britain holds first 
place with takings amounting to $97,000,000. Germany comes sec- 
ond with $78,000,000 and France third with $25,000,000. 


Export Trade in Cotton Goods 





Secretary Howard Ayres of the Cotton Goods Export ASsociation 
of New York has recently sent out to the members statistics show- 
ing the world’s trade in cotton goods. The following extract gives 
the digest of the 1918 trade in Japan, Great Britain and the United 
States: 


EXPORTS OF COTTON GOODS FROM JAPAN FOR 12 MONTHS ENDING 
DECEMBER 31. 














1913. 1912. 1911. 
a and sheetings, 
ee wee ated yards. 95,055,994 87,097,682 63,013,291 
"as en Tea VS cee oc sth”. Beeeeuo ee fee eh eas 
Twihiled tlesues............ 70,030,735 42,097,779 40,289,829 
lls ke le le dre 12, ,907,263 10, 649,935 6,875,584 
7 in With wen> «© oie eaten 12,874,289 7,584,517 4,576,743 
ER ar: Wit i bb & & ok 0: 4.5 wee tt 12,810,901 10,230,461 9,495,863 
I ae ee ewte déic bietéidts AML Des 806,578 83,85 212,24 
Eads « Sth ah dozen 3, 013,106 2,310,655 1,803,125 
Underehirts & drawers, — : 5, 128 ,446,102 3,727,432 
iB nin att niles in oh 6 Dele kin. 136, 050, 557 106, 169,458 79,654,361 
°  * One kin equals 1.32 Ib. 
TO COUNTRIES. 
r —*Ye _ Ho 
a only. 1913. 19 1911. 
I aire die ek aide ok ee 18,964,913 12,7 7, 303 10,128,091 
Japanese Manchurian terri- 
MOSS 6 Swish. feds seed 9,109,527 9,169,254 6,756,739 
enn ion scerparese. se iy w bie & tie. we 1,142,558 873,183 561,549 
EE as ow beds 1,031,906 732,478 111,832 
SEE SEES ok oo oo 5) oe 0 6 880,716 156,242 183,685 
Philippine Islands.......... 545,800 558,370 775,910 
es 020 eran te’ eiecsd © Ot 531,858 380,108 171,461 
SE” WEES, owns cw 0 3 0.0 0 © 316,680 216,253 144,781 
Straits Settlements......... 27 580 249, 296 248, 699 
i th "FSS SL... ata anebderetth 1) ns sate oped 
Great Britain, Germany and 
Pes CU in ve et oes 156,896 119,959 121,214 
SY a Wadd be Sas Os idk g's ee ‘9 152,055 193,028 175,317 
Other commtries. .. . 2.2.20. 266,352 395,921 305,259 
SEE wie We k's oe vik cks 33,605,684 25,761,395 19,679,537 


*One yen equals 50c. gold. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN FOR 
ENDING DECEMBER 31. 
Total quantities of all kinds of cotton piece goods in yards: 
(000s omitted. ) 
[91 


12 MONTHS 


" 

















To— 19138. 1912. 1911. 
British India & East Indies 3,226,984 2,962,612 2,551,568 
China, including Hong Kong. 28571 527,636 547,503 
South America............. 8.96 549,345 570,546 
Egypt and other Africa..... 446247 491,452 496,176 
European countries......... 394,065 428,311 415,023 
Other Bast Indies and Phil- 

RN 515 BG 4s 0 es diet e's die 364,035 324.066 811,823 
Es betial «Bans dere ev was 604 © 360,747 394,496 467,727 
Eo a a wee mat 231,149 229.738 191.: 237 
Australia and New Zeadand.. 211,073 221,635 221,320 
Gwe awls BAK Mee bie Ss 110,499 87,255 75,772 
Mexico and Cent. America... 69,006 155,515 138,390 
Other West Indies and Cuba. 66,475 107,090 7 "521 
i as shee Kee dee one w.2s 50,199 74,766 92,208 
SPD SMI. oo nb blac tek eect 44,415 48,120 57,125 
British West Indies........ 41,084 45,434 48,961 
Fear 40,616 60,962 51,339 
Other countries............ 163,426 204,184 238. S68 

Dia oh sb 64 be4 ob & nan 7,075,558 6,912,625 6.653.582 


EXPORTS OF COTTON CLOTH FROM UNITED STATES For 12 
ENDING DECEMBER 31. 


MONTHS 




































































—-———--—— ---- Yards— ---—- . -———-5 

Manufactures of cloths. 1913 1912. 1911. 
SPSS ORT Pe Ae 245,916, 185 221,160,846 214,154,730 
SEE kat a O's kd beh tbe wad 40,430,266 “43, 322,108 32,212,623 
GCameees a's. sardine sais tee 180,330,801 199,770,172 163,882,848 
WT iS An 3 Sale ien DEW. 3 466,677,252 464,253,126 410, 200, 201 

age to — 

es Na nk tat ois no nid aie 116,175,688 69,766,738 110,163,246 
Philippine it I alt 91,686,489 85,019,517 49,82’ y 773 
Cen. Am. and Br. Honduras. 34,347,428 42,374,169 40,667,069 
Other W. I. and Bermuda... 28,640,511 27,884,494 28,633,948 
— ae he i Pa eo] et 27,783,615 34,828,035 24,545,354 
BN ME b pavhew oh ahr wee 0 ee 24,555,478 80,444,991 24,486,299 
Colombia 9 bbe eehels bees Oa em 21,851,240 26,103,767 18,117,722 

REE Sh bG + bidicle sith els « Rbie DS 20,832,617 1,414,709 24,866,3 
Other South Amer. countries. 14,865,537 83,967 18,557,300 

British East Indies........ 12,052,678 17,597,229 11,306,387 

British Oceania............ 8,663,571 ¥,822.500 10,001,317 
Cel 6 be otha ooo as cae 8,443,269 12,237,880 11,331,564 
Other Asia and Oceania.... 38,162,053 7,269,463 3,827,537 
United Kingdom........... 2,312,702 4,652,007 2,139,502 
OU ES 0 bo Pe wee hs _ RRS By 8 Pe? ier eet et a) sso 
SERS ES We re eae 1,929,155 get een 1,688,456 
DEE = A Weds Choa we oe ckwes 52,808 1,782 1,268,823 
Other countries............ 22, 643, 850 28’ 181° 806 16,510,565 
GEE: ck cheeses se heeeee 466, 677,252 464,253,126 410,200,201 





The total production of coal during 1913, in the State of Wash- 
ington, was 3,823,837 short tons, as compared with 3,346,946 during 
1912, or an increase of 476,901 short tons. There were 75,732 tons 
of coke produced during 1913, as compared with 48,889 tons pro- 
duced during 1912, or an increase of 26,843 tons. The total num- 
ber of men employed at the mines during 1913 was 6,065, as com- 
pared with 5,673 employed during 1912, or an increase of 392 men. 
There were 22 fatal accidents during 1918 and 173,811 tons of 
coal mined per fatal accident, as compared with 14 fatal accidents 
during 1912, and 239,068 tons of coal mined per fatal accident, 
or an increase of 57.1 per cent. in the fatal accidents. 
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GOLD EXPORTS NOW LIKELY 


Advance in Foreign Exchange Makes Outgo to 
South America Highly Probable 


Expectations that New York will soon be called upon to 
send gold to South America were strengthened this week 
by the continued advance in foreign exchange. During the 
past fortnight the market for sterling has risen almost 
without interruption and now stands close to the highest 
point of the year, sight drafts having about reached 4.86%. 
On certain former occasions shipments of the precious 
metal have been made to Argentina with rates at their 
present level, and it is the general belig¢f that a movement 
in that direction is now imminent. Various influences have 
contributed to the recent firmness ‘in exchange, including 
the falling off in the supply of commercial remittance, 
moderate liquidation of American securities for European 
account and the prevailing ease in money here. In the 
latter connection it is interesting to draw comparisons 
with conditions a year ago, when large sums of gold were 
leaving these shores for Paris. At that time call loans 
were renewing at 4% per cent., with a maximum of 5 per 
cent. established, whereas at present nothing higher than 
2 per cent. is noted. Similarly, funds for the fixed periods 
last year ranged from 544 to 5% per cent. against 2% to 
3% per cent. this week. The undertone in this class of 
accommodation has become still easier since the publica- 
tion of the latest banking returns, which showed a sub- 
stantial recovery in reserves following several continuous 
losses. Thus, the actual surplus rose more than $5,000,000 
and is now slightly in excess of $23,000,000, as compared 
with only about $9,000,000 on the same date in 1913 and 
$17,000,000 in 1912. The improvement in position re- 
ported last Saturday resulted from a gain of fully $6,- 
600,000 in cash holdings, which more than offset the in- 
creased reserve required by the $5,900,000 expansion in 
deposits. Loans, for the first time this year, disclosed a 
decrease, yet the total is nearly $150,000,000 in excess of 
a year ago. On the other hand, the cash item is larger 
by practically $60,000,000. Apart from the Bank of Eng- 
land, which lost something over $2,000,000 in bullion and 
sustained a sharp reduction in its ratio of reserve to 
liabilities, the leading institutions abroad issued favorable 
statements this week. The Bank of France gained an ad- 
ditional 11,000,000 franes in gold and curtailed its note 
circulation, while the Reichsbank at Berlin swelled the 
cash account about 33,500,000 marks and loans again fell 
off. 

Call money ranged from 1% to 2 per cent., with the majority 
of renewals negotiated at the higher figure. Reflecting Saturday’s 
favorable bank statement, there was some relaxation in rates for 
fixed date funds, which rule at 2% to 3 per cent. for sixty days; 
6 per cent. for ninety days; 3 to 3% per cent. for four months, 
and 38% to 8% per cent. for five and six months’ accommoation. 
There is a ready market for commercial paper, but offerings are 
still restricted and sales therefore moderate. Most of the business 
in choice six months’ names is at 3% to 4 per cent., against 5% 
to 6 per cent. a year ago. 








Foreign Exchange 


Starting off without any net change in rates, the market 
for foreign exchange quickly resumed its upward course 
and sight drafts went close to 4.86%, while cable transfers 
were about 4c. higher. There was a good all-around de- 
mand for remittance and this, together with continued 
light offerings of commercial bills and the ease in money 
here, was mainly responsible for the renewed advance. The 
level reached by sterling this week was not far below the 
top point of the year, touched early in January, and it 
is the general assumption that a gold movement to South 
America will soon be inaugurated. These expectations 
prompted some speculative selling in the late dealings and 
2 moderate decline ensued, the reaction being accentuated 
by an easier tendency in English discounts. Nearly all 
of the $3,000,000 new gold available at London on Tues- 
day was purchased by Russia at %d. above the mint price 
of 77s. 9d., and on Thursday the Bank of England reported 
a loss of over $2,000,000 in bulilon holdings. This, in con- 


junction with a sharp expansion in loans, lowered the ratio 
of reserve to liabilities about 3% per cent. Gold is still 
flowing to New York from Canada, a total of $600,000 in 
coin having been received from the Dominion this week. 
Daily closing quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days 4.84 4.24% 4.84% 4.81% 4 84% 4.84% 
Sterling, sight.. 4.8630 4 8630 4.8645 4.8660 4.°655 48655 
Sterling, cable.. 4.8655 4 8655 4.867 4.8685 4.868) 4 8680 
Berlin, sight.... 95.19 95 19 9514 95'4 b9514 b9S\%4 
Paris, sight..... c5.18%3 a@6,18's 5.17% 6.17% d517% ad3.17% 


@ Less 1-32, b Minus 1-64. c Less 1-16. d Minus 1 64. 


Domestic Exchange 


Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial, 50c. discount: bank, $1 premium; Savannah, buy- 
ing, 3-16¢c. discount; selling par; Cincinnati, 5c. discount; San 
Francisco, 50c. premium; Charleston, buying par; selling 1-10c. 
premium; St. Louis, par; Minenapolis, 50c. premium; St. Paul 
50¢c. premium. 


Silver Bullion 


Total British exports of silver up to March 5, according to Pixley 
& Abell, were £1,151,000, against £1,576.900 in 1915. India re- 
ceived £1,111,000 and China £40,000, while last year £1,481,900 
went to India and £95,000 to China. Daily closing quotations 
follow : 

Sat. Mon. Tues. Wed. Thurs. Fri, 


London Prices, pence.. 26.51 26.81 26.81 26.75 26.76 26.75 
New York Prices. cents 58.12 §6°.12 68.12 53.00 58 U0 58.00 


Foreign Finances 


Each week the Bank of England continues to report a falling off 
in condition, the statement issued on Thursday showing a decline 
in the ratio of reserve to liabilities from 49.09 to.45.92 per cent. 
This was due toa loss of £472,056 in holdings of gold coin and 
bullion, coupled with a sharp expansion of £3,703,000 in the loan 
account. The present ratio of reserve compares with 40.46 per 
cent. on the same date of 1913 and with 43.13 per cent. in 1912, 
but is below the figures in seven of the preceding eight years. In 
contrast to the leading British institution, the Bank of France is 
steadily gaining gold, its stock of the precious metal rising an ad- 
ditional 11,000,000 francs, while the Reichsbank accumulated nearly 
33,500,000 marks in cash. At London call money brought from 2% 
to 2% per cent. and three months’ bills ranged from 21-16 to 2% 
per cent.; at Paris the open market rate is 2% per cent. and 
Berlin is naming a charge of 3% per cent. On Thursday the rate 
of discount of the Bank of Bengal, at Calcutta, was reduced from 
7 to 6 per cent. 


New York Bank Statement 

Last Saturday, for the first time since early in February, there 
was an increase in the actual reserves of the local Clearing House 
institutions, the total rising $5,339,800 to $23,016,300. There was 
a gain of $5,863,200 during the corresponding period a year ago, 
when, however, the surplus was less than $10,000,000. The latest 
returns were more favorable than expected, the addition of $6,644,- 
000 to the cash item surpassing preliminary estimates, while the 
$7,300,000 reduction in loans is the only decrease reported this 
year. Deposit liabilities rose $5,942,000. The actual statement 
compares as follows: 








Week's changes. March 14, 1914, March 15, 1913. 

PTT ETS Dec. $7,317,000 #2 oie aan eee $1,933.145 0 0 
Deposits J nhakuces Inc. 5,942 000 1,956,868, 1,775,033 ,v00 
c to seg Ee ap Dee. 36 6,000 42,470 O00 46.374,000 
RE ER Ine. 8,103,000 392'694 000 324,779,000 
eg tenders..... Dec. 1 45 59,000 ‘000 73 055,000 83 ‘657, (00 
Total cash...... Inc, $6,64- 644 $471,749,000 $408 436 000 
UPS ob cseceneas Ine. 5,33 8 0 0 23 ,016,30u 9,237,450 


Specie Movement 


At this port last week: Silver imports, $281,588; exports, $810,- 
774; gold imports, $240,548 ; exports, $358,900. From January 1: 
Silver imports, $2,449,634 ; exports, $8,239,939; gold imports, $2,- 
915,623; exports, $18,654,699. 





Money Conditions Elsewhere 





Boston.—Supplies of call money are more than ample to mect 
the demand, but banks maintain rates at 3 per cent. and show no 
disposition to reduce. The general money market is dull, but rates 
have ruled steady. The outlook is for no material change in con- 
ditions in the near eee Time loans are made at 4 to 4% per 
cent. for short dates; 4%, to 4% per cent. for six months; and 
4% to 4% per cent. fora full year. Commercial paper is discounted 
at 4 to 5 per cent. 

PHILADELPHIA.——-The money market conditions are about the same 
as last week, and while some call loans are reported at 3% per 
cent., not many institutions are said to have been doing business 
on these terms, the bulk of transactions being at 4 per cent. Time 
funds are quoted at from 4 to 4% per cent. and commercial 
paper at about 4% per cent. Considerable offerings are reported 
and the general tone of the market is fairly firm. 

BALTIMORE.—There is developing a firmer tone in the money 
market, call loans not now being made under 5% per cent., and 
some banks having no funds to loan under 6 per cent. There is 
still a good demand for high-class bonds. 
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CINCINNATI.—There is a better demand for money at local banks 
and more confidence is felt in the situation. Call loans as a rule 
are made at 4% per cent., though some were negotiated at 4 per 
cent. Time loans are quoted at 4% per cent., and discount rates 
on mercantile paper range from 5 to 6 per cent. 

CHicaGo.—Discount rates continue quoted at from 4 to 5 per 
cent. Choice commercial paper commands the minimum and the 
offerings equal expectations at this time. Bankers report prospects 
improving for wider absorption of available loanable funds. Spring 
requirements are broadening and this imparts a firmer tone to 
money. There is little current activity in grain bills, but collateral, 
real estate and building loans show gains. The outgo of currency 
to the interior is expected to expand with the spread of work on 
the farms, but deposits, as a whole, maintain a high level and there 
is no probability of pressure in connection with the April de- 
mands for accommodation. Loans and discounts of the nine re- 
serve city national banks here have increased $33,500,000 since 
January 13, 1914. The percentage of legal reserve on March 4 
was 25,15, which compares with 26.52 on January 13. These offi- 
cial returns testify to the business recovery of the past two months. 
The bond market this week was moderately active and a better 
interest is shown in issues paying 4 per cent. or more. 

MINNEAPOLIS.—The banks continue to pile up deposits. Loaning 
demand is improving somewhat, but money is plentiful at 5 to 5% 
per cent. 

OMAHA.—The money market continues easy and the demand not 
heavy. Rates continue at 5 and 5% per cent. Bank deposits have 
slightly fallen off during the last week. 





Railroad Earnings 





The gross earnings of United States railroads making weekly 
reports to Dun’s REVIEW amount for the first week in March to 
$8,858,175, showing a decrease of 5.6 per cent. as compared with 
the earnings of the same roads for the corresponding period a 
year ago. This contrasts with losses of 3.3 per cent. and 3.1 per 
cent., respectively, for the opening weeks in February and January. 
Minneapolis, St. Paul & Sault Ste. Marie shows a gain of $57,354, 
and there is also moderate improvement on Chicago Great Western, 
Chicago, Indianapolis & Louisville, Duluth, South Shore & Atlan- 
tic, Minneapolis & St. Louis, Texas & Pacific and Toledo, Peoria & 
Western, but aside from these the returns of every road so far re- 
ceived show contraction. The earnings of the roads in the South 
now make a more unfavorable comparison with a year ago than 
those in the West and Southwest, notably Chesapeake & Ohio, 
Southern, Louisville & Nashville and Seaboard Air Line, all of 
which report quite a substantial falling off. On the other hand, 
there are indications of an improving tendency in the West and 
Southwest, for while the losses are still large, as a rule, in a num- 
ber of instances they are much less pronounced than a few weeks 
ago. In the following table are given the gross earnings of all 
United States railroads so far reporting for the first week in March 
and the loss as compared with the earnings of the same roads for 
the corresponding week a year ago; also for the same roads that 
reported for the same week in the two preceding months, together 
with the percentages of loss compared with last year: 











Per 

191 Cent. 
March, 1 week ioe $8,858,175 Loss $525,448 5.6 
February, 1 wceek.. yi 79,900 Loss 283,615 3.3 
January, 1 week 6, 479.5 i4 Loss 205,608 3.1 





Efficiency tests made on the Pennsylvania in 1913 numbered more 
than two million. Out of this number 99.9 per cent. showed em- 
ployees living up to the strict letter of the rules. Sixteen thousand 
and more tests were made of observance by enginemen of flagmen’s 
signals, and in only 11 cases did employees fail in their duty. One 
hundred and thirty-three thousand observations were made on rules 
for handling explosives and inflammables, and 152. infractions were 
found. Observation was made in 137,175 cases to ascertain whether 
trains were leaving or arriving at stations ahead of time, and only 
eighteen derelictions were found. 





Grain Shipments From Port Arthur 





According to figures compiled for the Port Arthur Board of 
Trade, the combined ports of Port Arthur and Fort William, with 
shipments of 203,328,129 bushels of grain in the navigation year 
of 1913, lead all ports on the continent of America in shipments 
of grain. Figures for the leading ports are as follows: 


Port Arthur-Fort William 
EE bbl an tka ein dhl nS dente ‘hg Gino Oe ve he 

Duluth-Superior 

Montreal 

ee 





These figures are for 1913. The latest available for New York 
is 84,000,000 in 1912. Another fact brought into prominence is 
the remarkable increase in the shipments from these ports in United 
States vessels. In four years the amount of grain taken out of 
Port Arthur and Fort William by United States vessels has in- 
creased by approximately 500 per cent., while the increase in the 
amount taken out in Canadian vessels during the same period has 
been 90 per cent. 


MODERATE BANK EXCHANGES 


Total Smaller than in Either Year, mainly Be- 
cause of Contraction at New York 





Payments through the banks, as reflected in bank clear- 
ings at the principal cities in the United States, continue 
in moderate volume, the total this week amounting to $2,- 
839,757,127, a decrease of 1.2 per cent. as compared with 
the $2,873,302,658 of the same week last year and of 3.1 
per cent. as contrasted with the $2,929,804,170 reported 
for the corresponding week in 1912. It is gratifying to 
note, however, that in only a few instances are the losses 
at all pronounced, those at New York being 3.2 and 6.6 
per cent., respectively, in comparison with the two earlier 
years, while the total of the cities outside the leading cen- 
ter is 2.4 per cent. larger than last year and 3.7 per cent. 
in excess of two years ago. The contraction at New York 
City may to a considerable extent be accounted for by the 
prevailing quietness in the financial markets, sales on the 
Stock Exchange being very much smaller than in 1913 
or 1912, which indicates that payments through the banks 
due to ordinary commercial transactions are quite well 
sustained at that point. Substantial improvement appears 
at Boston, Chicago, Minneapolis and New Orleans and a 
small gain at Cincinnati as compared with a year ago, and 
while there is more or less falling off from 1912 at Bos- 
ton, Philadelphia, Louisville, New Orleans and San Fran- 
cisco, very satisfactory gains are shown by the remaining 
cities, with the expansion especially noticeable at Chicago, 
Minneapolis and Kansas City. Figures for the week and 
average daily bank exchanges for the year to date are 
given below for three years: 




















Week, Week, Per Week, Per 

Mar.19,1914. Mar. 20,1913. Cent. Mar. 21, 1912 Cent. 

Boston...-.. $160,4: 38, 657 $144 969,518 +10.7 $14 890, 910 —13 2 
Philadelphia — 396 151 161,494,187 — 81 '736,5° 6 —115 
Baltimore... 5 077, 582 38, hd 610 — 7.7 $2,761 302 + 7.1 
Pittsburgh.. BS 3,228, "R17 54,127,470 — 1.7 51,782,209 + 2.8 
Cincinnati... 29,995 500 20,703, "BO + 190 29,249,150 + 2.6 
Cleveland... y 5.97 i 4.4 26 ‘013, 505 — Ol 7,757,040 + 4.6 
Chicago hie 41 474,973 314,602 666 + 86 286,961,509 +190 
Minneapolis 23,258,051 22° 394,154 + 3.9 £281,698 +272 
ouls.... 80,592,8 82,: 46,213 — 22 75,855,889 + 6.2 
Kansas City. 53,017,984 62,717,819 + 06 45,731,316 +16.0 
Louisville. 18 875,220 13,892,885 — 01 14,421,581 — 38 
New Orleans 8,985,957 51 400764 + 40 19,478,928 — “ 7 
San Francisc 5U,694 1297 51403,764 — 1.4 §2, 260 691 — 3.0 
Total..... $1,035.009 095 $1 009,305,0 0°83 + 2.4 #$997,168,748 + 3.7 
New York... 1 ,304 ,748, O32 1,863,9 997,655 — 32 1,932,635, "422 — 66 
Total all.. #2839, 757, 1: 27 $2,873,302,658 — 1.2 $2,929,804,170 — 31 

Average daily 

Mar. to date .. $40,168,000 $506,681,000 — 56.2 $496,264,000 — 33 
February...... 507 830,000 542,454 000 — 64 490, ‘826, 000 + 356 
January....... 545,120,000 548,253,000 — vu.6 612, 242 000 — 64 





The quantity of mackerel salted in Norway last year for ship- 
ment to America, was 41,726 barrels, a decrease of 6,794 barrels, 
compared with the 1912 output. According to a monograph just 
published from a Swedish source, 43,000 barrels of North Sea 
mackerel were landed in Norway in 1913, valued at $523,940, an 
average price of over $12 per barrel. Most of this mackerel was 
caught by Swedish fishermen, their share being 25,000 barrels, 
valued at $306,860, against a catch of 18,000 barrels, valued at 
$217,080, by the Norwegian fishermen. The Norwegian-Swedish 
catch amounted to 68,000 barrels in 1912, of which 48,520 barrels 
were landed in Norway and salted for export to America. The sub- 
ject of better organized sales methods is to be brought before var- 
ious Scandinavian fishing societies with the hope of at least a co- 
operation between the fishermen and packers. 





Failures This Week 


Commercial failures this week in the United States number 347 
against 341 last week, 334 the preceding week and 294 the corre- 
sponding week last year. Failures in Canada this week are 36 
against 32 the previous week and 33 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 



























































Mar. 19, 1914. ||Mar. 12, 1914. || Mar. 5, 1914. /Mar. 20, 1913 
Section. 
Over Over Over Over 
$5,000 | Tot: |! $5,000) Tot! |) ¢5 000 | Tot. |] 95 000! Total. 
ere a 47 | 129 46 | 113 67 | 129 
BOUtM ove cocs 22 RS 28 93 24 84 4 a 
petites 37 | 83 28 84 26 2 301 65 
I cies 17 47 23 51 20} 49 14] 80 
M3 co. | 1231 347 | 125 | 341 127 | 
Canada AAPL AE 13 36 10 . 33 wt "7 se 
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ADVANCE IN COTTON HALTED 


Setback Only Temporary, However—Prices 
Again Rise Sharply at the Close 





It was not surprising that the cotton market should re- 
ceive a setback this week following the almost continuous 
advance that carried quotations upward about $3 a bale. 
Indeed, a reaction was plainly due and when the short ac- 
count showed less disposition to cover prices took the 
course natural under the circumstances. The decline in the 
early dealings was accelerated by the Census Bureau’s 
report on consumption, as that document failed to meet 
the expectations of the bullish contingent. Under the new 
method of compilation linters were excluded from the re- 
port, which indicated a total consumption in February of 
455,239 bales against 448,098 bales, also exclusive of lin- 
ters, in the same period a year ago. The linters last month 
were placed at 22,452 bales in comparison with 23,118 
bales in February, 1913. Stocks in manufacturing estab- 
lishments on March 1 were 1,734,317 bales against 1,893,- 
000 on the corresponding date of the previous year, while 
the active spindles were estimated at 31,139,730 as com- 
pared with 30,536,486 in the earlier period. There ap- 
peared to be nothing in these figures to stimulate enthusi- 
asm on the buying side; on the contrary, the publication 
of the returns was followed by a selling movement that 
resulted in a noticeable loss in prices. Bearish factors in- 
cluded, among other things, the generally light spot de- 
mand at the South, the large world’s stocks and favorable 
weather in the belt. Advices from Texas—by far the 
largest single producing section—suggested that prepara- 
tions for the next crop are being very carefully made, with 
an increased use of fertilizers, especially in the eastern 
part of the State. This had some slight effect, but it was 
significant that toward the middle of the week the market 
displayed renewed firmness and on Friday prices again 
rose sharply on a resumption of short covering. The 
strength at New Orleans was an important influence here 
and developments abroad favored the constructive side of 
values. The premium on March over May was again in 
the neighborhood of 69 points and May was about 25 points 
over July, whereas a year ago March was approximately 


85 points over May and May only some half a dozen points 


over July. 
SPOT COTTON PRICES. 

Middling uplands Sat. Mon. Tues. Wed. Thurs. Fri. 
New open OO 13 2h 13 25 13.70 13.25 13.25 13 45 
New Orleans, cents... 127 13.00 12,94 1+.00 13.06 13 ¢6 
Savannah, cents....... 12.87 12.94 1294 72.94 12.94 12.94 
Galveston, cents....... 12.76 1287 12.75 12 87 12.87 1?.87 
Memphis, cents....... 13.0) 13.00 13.00 13.12 13.12 13.12 
Liverpool, pence....... 7.04 7 08 7.05 7.02 7.09 7.12 

DAILY CLOSINGS OF COTTON FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
MD .cocsess o00s 12.63 1269 12.54 12.65 12.70 12.94 
ee Te 1207 1209 11.95 1208 1208 = 1220 
, Po arn 11.91 11.91 11.77 11.87 11.85 11.95 
BOE sccdsccee Oh 11 75 11.61 11 70 11.70 11.78 
September ...... 1148 11 44 11.36 11.42 1142 1148 
CREE 3 Sees baees 1143 147.39 11.30 11.36 1137 1143 
December ........ 1*.51 11.46 11 38 11 44 11,44 1148 

Abroad and Week’s 

In U. S. owe Total. Decrease. 
1914, March 18 ..ccee 1,618,753 2,568,438 4,187,191 206 ,299 
1913 14 ...... 1,396,249 2, "569.927 5260018 226, 129 
1912. Or ee ce 1,677 589 2, a5 260 4,483 849 190,932 
1911, o BP cccose Bena 277,457 3 "409, 437 386,623 


From the opening of the crop year to March 13, according to 
statistics compiled by the Financial Chronicle, 12,147,075 bales of 
cotton came into sight, against 11,521,036 bales last year and 13,- 
225,834 bales two years ago. This week port receipts were 120,989 
bales against 90,087 bales a year ago and 199,045 in 1912. Tak- 
ings by northern spinners for the crop year to March 13 were 
1,911,374 bales, compared with 2,038,451 bales last year. Last 
week’s exports to Great Britain and the Continent were 114,267 
bales against 90.936 bales the same week in 1913, while for the 
crop year 7,260,215 bales compare with 6,949,013 in the previous 
season. 


_ “ a 


GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 2s, registered, at 9856, and among foreign issues 
Chinese Railway 5s at 89 to 88%; City of Tokio 5s at 87%; 
Japanese 414s at 8814; Japanese 4%, second series, at 87% to 
871%; Republic of Cuba 5s at 100%4, and United States of Mexico 
4s at 67%. In State securities, New York Canal 4%s at 108% 
to 108% ; New York State 414s at 108% to 108%, and New York 
Canal 4s of 1962 at 101% to 101, 


LIGHT TRADING IN STOCKS 





Movements Within a Narrow Range, with a Few 
Exceptions—Dealings Largely Professional 





Business on the New York Stock Exchange this week 
was on a comparatively small scale and as a result of the 
market inactivity prices dragged most of the time. There 
were periods of strength and also of reaction, but, except 
in a few instances, prices moved very slightly in either 
direction. Despite the quiet tone of the market the num- 
ber of securities dealt in was fairly large. Preceding the 
announcement that the Government had instituted pro- 
ceedings against the Lehigh Valley under the Sherman 
law, the shares of that company were conspicuous for their 
activity, but the enlargement of the dealings in them was 
accompanied by a. sharp decline in price. The general 
market was affected by this downward movement, partic- 
ularly, as a renewal of the heavy selling in the Chicago, 
Rock Island & Pacific collateral bonds appeared at the 
same time. An advance in sterling exchange to a point 
where the prospect of gold exports was discussed was also 
an adverse factor. The announcement that the Colorado 
& Southern would discontinue dividends on its first and 
second preferred stock exerted an unfavorable influence, 
although not unexpected, in view of the heavy declines in 
those issues. A better tone prevailed for a time in the 
later trading and during this period the petroleum stocks 
were conspicuous, while there was a resumption of an 
earlier buying movement in Central Leather. Towards the 
close of the week sentiment showed further improvement, 
the reported attitude of President Wilson on the railroad 
rate situation proving helpful. Dealings, however, were 
largely of a professional nature. New York, New Haven 
& Hartford was weak for a time early in the week, but 
later not only recovered its loss but became one of the 
firm issues. Missouri, Kansas & Texas preferred fell off 
sharply in price at one period. Westinghouse Electric & 
Manufacturing was more than usually prominent and a 
brisk advance in price came with its improved market 
position. In the early firmness conspicuous gains were 
made by American Woolen preferred, Assets Realization 
and National Biscuit. M. Rumely Co. also displayed a 
better tone in the early trading, but later became sharply 
reactionary. Gains worth noting were made at one time 
or another by American Coal Products, American Tobacco 
and Sears, Roebuck & Co., while losses of consequence were 
registered by American Brake Shoe & Foundry, Chicago 
& Northwestern preferred and Mexican Petroleum pre- 
ferred. Reading, United States Steel, Union Pacific and 
Amalgamated Copper were, aside from Lehigh Valley, the 
leaders of the market. 


Daily transactions in stocks and bonds on the New York Stock 
Seana ans ae with last year as follows: 














Week E ing ——S tock s—N hare s—— ————— Bonda - ~ —— 
March 20. 1914. This Week. Last Year. This Week. Last Year. 
Saturday......+. 123 2465 81,390 $1 395.500 $791 .000 
Monday......+++. 159783 207,243 2,422,000 1,036,510 
Tuesday.....esss 25% 808 203 073 2,460,500 000 
Wednesday...... 210,899 434,123 2,856,000 1,760.000 
Thureday.......- 143,532 237,100 2,831,500 1,479,000 
Perea cccoceecece $23 823,632 ore ee eee 12, aed eeeeeeceaeee 














Total......... 1,214,799 1,162,929 $14,377,500 $ 6 491,500 
The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended: 


Last Year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway....... 92.13 86 58 86. A? 86. z 86, - ras 87 02 
Industrial..... 75.41 7761 #£=772.3 77.5 77. 48 £177.99 
Gas & Traction 109.13 114.0v 113. 98 114, 13 114, rt ua 19 11434 

RAILROAD AND MISCELLANEOUS BONDS.—The resumption 
of the heavy selling of the Chicago, Rock Island & Pacific collateral 
4s was the feature of the railroad and miscellaneous bond market. 
Under the pressure of large offerings the price of that issue re- 
ceded sharply to a new low record price. Its conspicuous weak- 
ness affected the other issues of that group to some extent and 
also in a measure the general market. Heavy buying appeared in 
Chicago, Burlington & Quincy joint 4s and transactions worth 
noting occured in several of the convertible issues, as well as in 
New York Railways adjustment 5s, Chicago, Milwaukee & St. Paul 
4s of 1934, New York State Railway 4%s and United States 
Steel 5s. 





The United States bas made more rapid progress in iron pro- 
duction than any other country, 








ca en FS NB sxe 
a, . 





















































































































DUN’S REVIEW 


[March 21, 1914 









































NEW YORK STOCK EXCHANGE STOCKS | 
Continued | —_ 
Weekly and Yearly Record of Stocks and Bonds | Fri. 
| Week. tf Year 1914. Inter Agricultural pref.. "saat 
| Last Inter. rare ester of N. J.. 117% 
KS | s ews Ca ae ageneera: Ce? eee a Gh eR i } 
ote | any High Low High Low Inter. “Harvester Gorp. -otenee 
ae se Sere - | -—- 108 Mr ll 91 Feb 20 Interuatiowal Mere Marine By 
, ' 104% | 100% 0 r e 3 |. 4S eee ae 
Adams keene. ~ eta gehenigs i" BM 23% | 91 y 24 Fe 2U% Jan Y Inte national Paper...... G3. 
Alaska Gold & Ada * 12% | 1348) ivy] 14% Feb20 ee 8 ee OE Sree _ 4 
Allis Chalmers S11g..--- : Jan2v | 43\9Jan 8 Internstional Steam Pump b'a 
* 47 438 47 q 5 
Amalgamated’ “Copper: -<| 76% | 26% | 734) eep.¢ | Tega ol oes Slatiai lol Ga 
: 69+ y owa | re . 
American Ag’l Chewmic al. "| S6ce 9u% 96's 974g Jan 23 Jan & GO PRE. ccccccccescsess om 
do pref.....++-+- “by she 233 “Bly v1 28g Jau22; 20 Mr 65 Kansas City,Fts & M pret 9° ‘4 
American Beet Sugar. : 68 65+y 634 | 73% Jan 26 63 Mr ll Kansas City Svuthern... sce 
do pre Lene ee gee oe  By3 Y2%! ¥2_| Yi4enevll Jal og a ER ae ER —* 
Am Brake Shve we 138 * lass vu 146% Fev 2U 12949 Jan 12 Kayser (Julius) & Co 106 
ao pret. oe eeeseee os s 3) ’g 31s 243, 36 Jan 2 23 3 Mr iv do lst v ef. oreereereses 98 
Alerican whic Si: . 52 94% | 92% | 96 Jan 24 sv Jan 3 Kresge (8 3S) Co......... 103% 
te pent. nap ates TT) Bz | DU% 53" beb ‘ ssa” — me RS Riven we sae aes: es 35 
5 11 Mr acka wanna oo) ee : 
do pref...... ey eN Sa ss tn avi wat 30% Jan 20 Jan EE OE wesc acten , 28 
American Cities...++++-- * 6 64 | 62 J : — 6 Lake Erie & Western. 3 1%, 
Out Sets Ee ta SANNA biagy © BA BD | S41y |$ 84% Jan 23 ‘ ap 56 ye Ee 0 
— Coal Products.. 2 108% 101% | 1u4 ~ 106 Janli6é|106 Janl6 Lehigh Valley........... aes 
do vP pasenmen crs ts 45% 46 | 43%/| 4642bev Y 3743 J Liggett & Myers Co...... “110 
Americas anon ey PReeed Bad A Mr 1 ak es 16 12° pret. tessa eeerese sens Me 
ik teller ob ata he yay . oe 106 =| «101 U4 Jan é  & — — SSeS . 
Atmerican Hide a Leather. *' dy | 412] 4% | jouop g | dcedan ty agi > penne Ty 
Gees i satbaae~ | oben + o Were cece seessses 
do pref Sy eG) ET aie 3 | 31 32% peb <U 244 Jau 2 GO Ze PRCT. cc cccccceces yA 
Ainerieat Linseed......- 11% | 21% | low) isan zs | 20 Jan 8 |} Loritiard 1K ease 19 
€ | Z 242 22 FF GUO POL cer cesevessssecs : 
GO Prel.w-seerereses ‘ 29 30% | ye 374 Jan 31 ol Juu Z Louisville & Nashville...) 137% 
Americas “Locomotive. | soe Si ivz | luz 102 kev 4 9G van 6 Mackay Compaunies....... + 
DO PECL. coereseccccess " oT ae Yq Jap 26 Jan 13 PPP Pree 4 
American Malt.......... ; ia 5 ome 5U4s Jan 24 42 Jan 3 Manhattan Elevated...... #130 
do pref.. ad $b so 3" A - o% 83% tt Jani 2 Mr 12 May se jesutauagy nt Stores. a . 
American Smelting & Kef., 7O% 74 | d's 4146 Bev | 4 b's dan % aoe pe ie Ab S35 Koni te... Ot 
ae fee sce. 103% 1U3 M4 | 1U3 106 gan 37 an bs Fo : lexican etroleum Co. LS 
PN pe Rey ele > j44y | yA ¢ een eee ie 
American "Soult soaeeee: onan peti | cir lua Keb2u | 99%Jan 9 Miumi Copper........... ae 
mee Lee a saps stse> 34 34 | 832! S74a8evI1d 23 emu 6 Minn & St. Louis....... ‘ 23 2 
AmereeD Sugar Kef..... 1025 _—e | Sea 1s = 2 109% = 2 M, St P & SSM oT roagagy 1274 
do pref. po ad Sia Aalig”™ teal tp a BE eo Eee was 5Y Fepld bY povll do pref. Ce eecceseseeene 35% 
American Tel & Qable...)° 65. | ir3i5 | 181% | 124% Jan su | 11ZeJan 2 || Missouri, Kunsas & Tesas.) 17% 
Amore dia gs ae | 42uNs u4% | 248% | 253 Mr 10 | 24248 Jan 14 Pt den'a a ods da who os +e 
go the Serer lug | 106 lut™ cepzv | 101% Jan 7 Missouri Pacific........ s+) 24% 
‘ 0 he Reaekte tre «14 luy | 16 2U% Janzs|} 1ls+Mr 4 Nashville,Chat & St Louis. “136 
“pn ecceeres > 79 | 73 83 Jan 26 fot Mr A. ge gene ‘Biseuit Co...... — 
ae Ng gh” Died EBtndt Sate ‘ Ey a 17% Jan 23 5% 2ot lt Tt ses On Amn ene ce eee “hed 
pe Rte mney J J - AF ae 36% | Bb¥9| 3o%ewou 3 | 33%Jan y National Enameling...... : 43 
Assets Realization....... * 12% “VU 17 20 ie Jan 16, Mr 11 o47 tn Ce pd dae 493 
Atch, Top & Sunta Fe | 7% y7% yu% | 100% Jan 23 dan ati peer Lead Co. ..ccces} une 
pay nan vet eign waite 00 100% | lUu% | lu. een 9 | 9742 Jan 13 ar SNES > ohcekens omseee 10638 
atiabthe Coase Wie 2025/4903 | TA | TAY | 196° Sam a | aug ya g |] National igs of sex pei: ¢ 27, 
ere raat ays , Mr aD « eee ee neceoseeel” “4 
Baldw ie Locomotive...... mS = aie. 107 . Mr 12 Uz gan 9 Nevada Consolid: ited Sais 15% 
land 015, SB%y Yo% Janu 26 ..7 ew ior Le rake cece. : oe 
salen’ Ole"), Bae | SOR | SEL) SBR sea as | TNSee ¢ |] New Nort eutte 22 fs 
Batopilas Mining........ eo | ones | tM Kevl0 | 01 Jan 7 |] New York.Chic & St Louis 36 
Beth ehem Steel ot) ggig| 44% | 43%] 44% Mr ll | 29% Jan 2 do ist pref............. ve 
oo ne | eek Sb ad s6§ Mr ll 63 Jan lv — ; a ngcapaech ahah 53 
Brooklyn Hapid ‘Transit..| 92% | 92% | 1Bse| 130 "dun 2 | WL Sen 6 || do pret... c esse ccc sce, aes 
Brooklyn Union Gas...../*124 aitih Pevude, seo 2|  deJjan27 || NY, N H & Hartford. ./| “76 
Brunswick ‘Ter & By See) 7 [iii | it | av? Sanaz| 96° Janay |] NX. Ontario & Western: 23 
California Petroleum..... | 285, aN 26 oU%s Fev 6 13 oan ae he Brace - - “eeene a oom 
ast > 6 0d 4 neo : + ~<A MLE L bse eee ee ye 
Psd, 1 maps ‘Pacific. . : ‘ trans ° ous 204% 22044 rev 4 203 5g Mr 13 woe eat Peete eee e eee e ees 88 
Case (J I) Co pref...... * 8] B34 | BY vO-eJan le | 52 #sevly |) Rorth American......-.. 74¥y 
Se Leather.........-. | Z5% | 30% | 33 35 bebldé | 20% Jan id med rena eM & Light. | 58. 
GO pref.........eeeeeeee| 99% | -¥U vi'g| lUul4 Mr 4| Ud%van 6 feanekh Mi ROUIC. weer eens ; 38 
Central RR of New Jersey |+ 505 cin | yg | ae, ee oie tae te || Pabst Bre wing —_. 102 
Nt 52 | 68 Janzz} 60% Mr iu || Pabst Brewing pref..... 02 
Ohicago & Alton.  eewaie | a U% vy} lAl4gdan 6 ¥% Jal ZU Naga ao Ane ogee shh ¥ es 25 
ee He lt 12% ses 134g 14. -— . Te i = pomp BU oe cvons a3 
, ‘ “ y ’ . | ‘ «4y lis 2 aD 4 Mr 2 es os ao <9 eereeeenseeees : 
Cho pret new; rerscreee| $o7 | SL | 20" | 33 danas | desann 9 |] Penmsyivania’ Talirond "124 
ago, M St. Paul..| gg7% | 1VU YS! | 1074s Bou 4 | Yo% Mr 7 attinens.Uattinen "ts" 
Chieigo, : hig bag Sele spae: ‘| oa @) 374 | 13, 143 Feo 61137 Mr 7 I eee Spee n Co. ass 
one & Northwestern. 133% debt ize ie ie -— ¢ a ¥ pio Ist pref. .++++ +++. + tae 
pad eee ssousccesee} 72 : nt ee . + . P. C, C, & St. Louis * 82 
Chicago, elebieniiaemnencs i i th jarithd peat on veer 148 Jan ee SUMO, Wiss wnt 0k nol 
oe "Octo meponeg 9 s0 6s ses 423, 42% 40%| 44 Kev 4 379 Jan Y ie 4 Goal... cescee sam 
~~ emennemebpteiee eeel fecened Reema) He -- 1 eK P Pittsburg Steel pret. 2.2.\* 91 
Cluett, Peabody’ & Go1121|2 og pases ue: 70 Kop13 | vdig Hey 2y || Pressed Steel Car........ 44%, 
DO WHOSE. ccccccccvccececs #1003 104'9 104% 10449 bebl4 | lus Kev 23 = O pret..... rags a she 2 ons mit? 
4 ; + Public Service Corp’n. L112'% 
Colorado Fuel & Iron. + 33 33% 32 344g fob o 4d'aJan % Datieene Co sae 
Colorado Southern. | 989 26 2U 254g Jan 27 | 2042 Mr 10 ia BS atv 
do Ist pref...... EEE ES 52 46 62 Jan2s | 6U4, Mr lv do ar. CE seccccsoscons P pat 
O 2d pref... ..s.seeeeel* 33 ax* = : : A Railway Steel Springs... 0% 
Consolidated Gas........| 144% | 135_ | 133% 13919 Jan 24 | 12039 Jan 2 7, * eels) ae 
Osea © Products Refining Co. | 11% = eon Ae — ~ 6 * = as mer Con’ Copper... 020207 : D180 
eoeseeeccesccoees : Js t é na “ eo telebex | — 
Grex’ Carpet _ eee | ag prhagh Bee w+. | 80 Jan2v/ Sy Jan2u || Reading oblate pa “ta 
Juban Aimer. age pref...) =f vwwene [wT wees grt ssasees 9 ee et ae ' 
Deere & Co pret......... la 853 06's | 954g] YO Hod 3 | VI%Jano z — ped vette esac ee! 5312 
Delaware & Hudson....--| 339%] 100) | 143 | lo¥4aweo 4/143 Mr 14 |] Republic Iron & Steel..../ 264 
Delaware,Lack & Western “398 Bu7 3v7 4U5 Jan27 | 335 van 6 Roe i OAS fi tagad On ty § hae cU"s 
Denver & Rio Grande....| Lg 12 lig] l9yJan3l) 10% Pepto pS rian ella lett 4° 
eS ET eae 201, | 2 2u% | Siepov 4) 19% Mr is |} pte ly | Ag eae bakas Os 
Detroit United Railways. | fa, pores 73 Jan sv ‘2 Juni PED 2. bicice > oeedet ce, aa 
Distillers Sec ‘urities Ficahe “TO 194%] 18% =" Mr 4; 17 — an St. Louis & San Kranciece|* 9 
eo te ter aceenete S| EID] al Gama] Ssan'y |] do Ast pref... * 10 
rie "de N Bower Go pict 7% 30° | er | “Saipan Bs | BA GaETG || St Louie Soutiwestera::| 95 
eee ee ee eee ee eee eee ee! 2 PS - q lo pre 
do Ist pref............. | 4049| 44%) 40%Jan27/ 42%Jan 3 nM. + 54 SPREE OR Oy Teed tee 
do 2d pref............. 37% 37% | 36 4.tadan23/ 35 Jan 2 Seaboard ontboaapatdecaes Hp 
Federal Mining & Smeltg..| _. ceveee | enceee | 16 Janda) 16 Jan2a |) oon s-Roebuck |) ot tt" iso 
GO Pref. ...sseeeceeeeees| 36 Reyer 5 res 5 = oA 130 2s GD PRCT Seco ccccccceccs *122% 
General Chiemicai sesecens eh sn ——er" 1080 Feb 13 1072 Be 2 a 4 Sheff Steel&Iron Co..\* 7B 
ON be Pehl ode tag an 2 9 147 5U% Beb ZU Sea Bm OD BOR ss eccescsnsccciecs 
General Motorse.-ccee--.| gam] T74| 74%] 794 Mr lo! 37%san 2 South Porto Mise BagAr..| <--ns- 
CREE ga" | vee) Bais] BO. sepdd| Jieden 6 |) acuthern’ Baciics (2°277 Gite 
Goodrich (B F) Co...... -| 235% | S3%e) 23 <O% Bed 4 Jil "@ tt “ene °°" 
BYIg sO 91 Feo 8 79% Jun 2 do trus receipts se eeees pees 
Great. ‘pref po PSY ; 128% L4d49 | 126% | 134% eeb 4 | 125% Jan 1% ne gn Railway........ ta 
Great Northern Ore Ctfs.| 87 37% 30 Suv Jap 19 33 Jan 3 Rone fe o8 sso cde e oes * 3v 
Gu he E 566%] 64%!) 555% Mr12/ 44%,y Sta ndard Milling........ +, 
ggenheim apeore Cen 56% 4°M : en o pref * 64 
mavens Misctric Ry,U & Pi) 99° | | oo 8 Ob Mr Giivs wen 5 || Studebaker Go.....222/22|. 20% 
rete esses sees “ wishes oe 1656 bob 4/| 164% Jan 3] 0 pre teers seesecseeeeel” S25 
Helme ee bel we : see Gi iox | 130%; oe _ o. Hr _ +2 : ican aie Copper........ rt: ‘2 
seeeee) "1 ° 120% 2 ab 4 Deen cecesevcceses| = 1. 
Itinois “Central. pone io * 110° | 109m | Llo van zo | 107 9 Texas Peatéc te treeeceeeele 2 2 
I tio C . 17% 17% 16% 18% Feb 1549 J MG LPessevsccsece ‘6 
nspiration Cons pper. 15 14 16%, Jan 24 144 Feb 2 Third Ave., new........./ a4 
ey eee “Metropal tan aare 604 sou 63 Jan24/ 65% Mr noe Rys & Light..... ne 
TOk ce ccccccecse eeeeeee ‘ ‘o ee oxen &W > tern. .? 
Inter" Agricultural........ ° tacts Seseee 10 Jau <4 5 val 4 do pref. LOG nc SE ° a) 
































| Week. 
| High | Low 
106 | 103% 
105. | 104 
"8g | Ba 
1U 953 
vig > 4g 
30% 3618 
7 r 
23's 23% 
“D5ig | 25 
6U Gly 
yl $7 
10334 | 103% 
"98 | 938 
147% | 144% 
223 225 
lis 1i7'2 
"33 =| 82% 
1U05 1U5 
i176 | 169 
11544 | lis’, 
133 1l36' J 
84 33% 
i3i”” | 13045 
ob48 63 
1VU 145, 1V0i4s 
7U 635 
76 76 
244g | 23% 
lz Lit, 
iy | 5" 
“174% | 167 
Bulg | 4244 
20%4 23% 
1372 | 134% 
léZa 224g 
124 litz 
“49% | 49% 
1Us% | 107% 
¢ wie ¢ 
1d%% 154 
91 ly 3 89% 
dG ‘sg JU 
"70% | 665, 
£3 204 
103% | 103" 
“738% | 744g 
173% | 171% 
aig | way 
2542 234 
112% | 110%, 
lZ44n | Lez 
"827° | BTR 
“sity | “Ui 
V2ty Vz 
vz v2 
44% Za 
Lud 103% 
113 Ls 
Lous | doz 
i‘g s% 
S18, | “Boy 
“Bid; | “O% 
1lub%% le. 4 
BU Boy 
“261g | 25% 
¥1 Bog 
4 “4 o's 
i4+s on 
154s ls‘g 
33 33% 
Oo zg 
1s 13 
7 ) 
204 25 
"20% | 194s 
0548 b4 
lsv¥‘y | lst 
"81 | 30%6 
“isis | “Ua 
luz 1U15, 
~6% 25 
B44y BS 
“€44] 64g 
3U% 43 
oa, Bu}y 
3D4g 3442 
15s 15 
vy Yy 
44 43%, 
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36 Jan 26 
11344 Jan 22 
tty Mr 

1l2 Jap 22 
117%, Fe.vl13 


beb 25 


Mr 

117% rebll 

rep 
38 Jan 26 
104°%4 Mr 13 
¥5 duu v4 
178 Mr ll 
115! 4 Mr 14 

141% Jun 104 
87% Fev 20 
0 Janz 

133 Feb 7 
60% Jan 17 
101% Keb 9 
7T3‘grev 9 
87 Feb 4 
24%, Fev 16 
lb“ Jan sl 
3542 Jap ZZ 

137 Feb 
145 Fev 2 
24 Jan 2Z 
6U Jan 3U 
30 Jan 27 
144 Jan2l 
lsv Fev 3 
124 Mr l4 
14 beb 3% 
86% Mr 10 
2 Jan 26 
109 Feb1s8 
34 beb 6 
14 Jan 26 
1645 Jan 22 
69 Jan 23 
965 Jan 31 
45 Jan 2 
72 Mril2 
2042 Mr ll 

76 Jun 
315% Jan 23 
43 Jal lZ 


65 Bev vo 
ll3‘g bob 4 
2 Janl17 
llU4’2 Mr 5 
Zvy Jan 2l 
31 Jap 23 
YU Jan 24 
116%y Jan $l 
25 J 5 
29 Feb 6 
91 Feb 4 
23 Feb 4 
YS‘yKebp 4 
YS Kob ; 
46 Fepld4 
lid Jan 3U 


4 Janz 
34%g heb 2 
lUul Fevld 
ZlJ, Mr Il 
17d‘ dap ZZ 
8 dap 2 
Y3 Jap 2s 

27 Janz 
Ol‘, Mr ll 
lo%®™ Jan 23 
25 Janu 16 
ls Janl4 
41 Janis 
3g Jan 15 
1s Jan 23 
0% Jan 20 
26% Jan 26 
6544 Jap 26 
22% Feu 5 

53 beb 

143 Jap 2y 
124423 Mr 5 
35 dan 23 
v2 Jan 3U 


eee eee eee eeu as 


Y84g Jap 23 
105s Jan 31 
234 Feo 

35? 4 Kev 


ee nn ee 


12% Jan 24 
23 Jan 26 
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t Week | tt Year 1914. 
High , Low High Low 
1u0*, | 100%; |; 101 FBebl¥ OS'gJan 5 
iuu4y | luU's | 1014 Feb27/ 1 J 2 
luU44 | 1004} 1lvl Jan: 97 Jan 2 
05% | ¥3% | 94 Fobl S9%gJan 6 
Ssei s342/ SY MrilU0!| 884eJan 7 
lus | 101‘ | luitg van 21 8% J 7 
6442} 542] 61 Jan2l| 474 Fed 10 
77% | 76% | Twig dan 22 76%Jan 4 
vu V3 %e 9% # v Go%sJdan 3 
ccccee | cocece 103 Febls | 101 Jan 8 
79 7343) o4'gdan 2) 7% Mr 14 
6S 63 «24g Jan 23 J 7 
v3 vila 94 Fev s8 Jan 9 
e--2+ | eee--- O79 Jan 22); 60 J 8 
[6% | To%s | T7_q Feb 5); 73 Jan 2 
encees | ------ Feb 2| 6343Jan 3 
Y7'a | YO% | BsewedD 6) B6eJan o 
yo% Vows v7 Bev 2 PO%wJan 6 
lui | 1Ui4o | 1 O0L%dan 26} 100 Jan ¥ 
lus+s | 1026 | 103%4 Feb13 | 100 Jan 2 
cenaed: A othaes 95 Janél| 956 Jan 2l 
85 8443 | S6cdan19/| Ss Fepz4 
vi% | vile 27gJau29| SO\yJan 4 
vil Va 4s 2% Jan 26 S8yJan 2 
125 12442 | 12442 Mr 13 J 7 
lull, | LuU% | 101463 Mr 14 664% Jan 3 
YU, YuU4 V2 gov 6 88 Jan 
es Pe e7¥gJan20/| 843 Jan 23 
1239 | 123%/1122 Few 6 | 119%Jan » 
sui | 10042 | 100% Peb 17 o%g Jan 2 
0478 | Ya%e | Yo BOD 6) Oskgvan 2 
vlsy| Vil | e2gadut 2%) Sh% Jan 2 
Scte © emeees 5% Jap $l Jan 6 
Y4y] YS42] 93% Feb 21 Jan 2 
66 66 61 sgaunz3| 61 Janl3 
yU- SU", | 91% Jan 2 7% Jap 2 
Jus ‘VU 17 Jav2 Jl%Mr 11 
Jo 96 ov Feb 9 ¥O4y Jap 17 
vu vb 7l Febd4 65's Mr 10 
éamann 1 adem eS Jan27 Birgvan G 
v648 | v6 6 Jap 6 Jan 3 
U7} £6% | US's Wev2 84% Jan 8 
v4 v4 ¥5‘y Web i 94 Janil5 
40% | 63 77% Jan «4 a J u 
7 56%s + 64g Jap 23 5742 Mr 13 
OR | rae 107 #ebl4 | 1064s Jar 14 
38U ‘9s | cov Bevl7 4 Japl 
eeeecee | ee eee" vl Feb 24 61 Feb 24 
99~« | 99% | 1004s Feb Zo 06 Jan | 
vo yo + eho D 9549 Jan 1: 
Bly} v2 dn2s| 82 Jan 4 
By, | Sis D1% websz7| 86 Jan 
Bly} BZ 84 Feviy 8 Jan : 
74 74 76 Jaunlv| 73sdan | 
«eee eecoocee 7 Fov ls Va% Jan ‘ 
84% Bi%s 37 sBeovlot 8 J 
1U4'y | lué% | 1056 BreblU| 101%Jan : 
Liz) | 1ud% | 1a74a Jan 2. | 105%Jdan 2 
qv 60% | 75 Jan 20 i» 7g dan 
33 Bs 88 Jan 23 31% Mr 11 
i7%| 77%s3| Weed G| 75 Jan 
Gis 7 6349 Kob 11 55% Jan 14 
9748 | 6%) YS'nawod1s| vO Jan 3 
74 73 ss Seb 4 74 Mr 
YV4ig v4 9644 Jap 26 U4%o Jan 8 
91 vU% | Yl%covll| ss4edan lu 
1V0%% | 1U3‘a | 1054 Bev 4 ‘aap don 8 
By BY. ¥U's Jan 3U| SB%Jan & 
Vb%| 94% Feb 924gJan 3 
63 o7% | 682Mr 5S 4\yJan 2 
v2 Gi% eevll| 92 Janlé 
llu\% | 1110's | 110% Mr 10] 100‘xJap 2 
107% | 107% | 1Ue Bobl7 | 106%Jan 7 
2%} Bl | Y4% Febls OyJan 8 
92 Sl} Y2 Mrl 9 Jan 6 
lui4g | 101 103 ‘9 bev 16 99% Jan 2 
v7%e | Y742| 90% Jan 22) 96 Jan 56 
101% | 101% | 100% Feb2u| 99 Jan 8 
vv vow | UW4skeb 5] B74%Jan 3 
Yu's | 89% 1 Jap: Sadan 6 
06% | v5 9544 Feb 824% Jan 2 
V444 Y414 06 Jan 27 O3'gJan 2 
v3"*s VS % 03% Mr 14 1 Jan 9 
3B: rs 34 sep ¥| 79 Janl3 
LOZ’, | 102 — Feo 9} 101 Jan 98 
75 738 Jaz 27| 76 J s 
76 75 31% Feb 10 7W6%4Jan 7 
754 | 74% | Tos Feb 71 Jan 2 
aS‘g| 45 54 dur 20}; 48 Mr lv 
Bul,| 86 88 Feb1v ev gen 14 
7d qe 5 Jan vl 76 Jan 2l 
id 73 77% dai 27 73%_ Mr 1U 
apctse 1 cecges 102% Feb 6 | lev’«4 van 
8344 82 4 M 7 J 
85 85 85% bevp2l | #34 Jan 13 
76% | 76 7b Keo 6 | Ta% Jan 10 
71%| 77a} 80 Keb 6 yan Jan 2 
9543 98% Feb 2 TeJan 2 
V2% BZ 93% Feo ¥Y 80% Jaa 2 
Bl%; 1 04 Bebll| 90 Jan 2 
87% | 87%} 92 Jer 23) 87%%— Jan : 
106 lu5j4s| 106 Mr 11 | 103%Jan 
74%.| 74%) 764dau26| 73 Jan @ 
pmcet: Ftc Be Bevl4| 80\Jan 5& 
MS Ho 84% Mr 3| 8*% Jan 6 
BUlg | BOY Wg nou2l| S84 Jan 2 
1034s | 1034s | 1 Mr OisJan 2 
PEL, Hea tU4g Beb18| 85% Jan l4 
05 U5 l Jan 2/| 100%Jan 5 
lUl4s | lui4s | 104 Feb v¥isJan 9 
Bag} Bt 85 kebvl0| SO%Jan 2 
83% Feb 64Jan 8 
Rae, Poi a e2 Jan 16 14g Jan 10 
‘b4 52 » Jar 23 9 
07% | U7 Feb ;« 96% Jan 2 
907g | 90% | P3% Jans: | 90 J ! 
934 | 93%| 95 Febll| ¥1 Jan 
63 54 Gl'g Ja: 30 Jan 2 
Bolg | 82 8y Jan: 82% Mr 1l 
103% | 1027, | 104 ‘+ 30) lUs% Jam 6 
102% | 102% | 1033 Mr 4 sJan 3 
97 97 Bob 91% Jan 8 
104 103.9 | 105 Fev 9/| 101%Jana 6 
9421 95% Feb 94 Jan 6 
66%, | 65 Gl44 Jar 31 | 504%2Jan 2 
ostaab' L-oseage 14% Jan 27 SoMr 9 
eeweere eeeer* 1% Jan 23 % Jan 22 
101% /|1014%/1°2 Jan 24/| 1004sJam 2 
75% | 75%) 80 Japzl| 76 _ 8 
104 1u4 1054s Feb 21 se an 9 
97% | 97% | ¥84a Feb24 = 5 
Pi] 91% | 93 Jani29 +4 an 6 
93%, | 93'3| 96 Mepli| — Jan 6 
95% | 94%3| 84 Feb26 | 89%Jan 8 
79 79 80 Fev 76 Janilé 
874 | 86% ' 89% Feo 3| 45% Jan 5 





STOCKS Last tt Year 1914. ACTIVE BONDS “Last 
Continued Fri. Continued | _ 
High Low High Low | 

{win City Rapid Transit. *105 106 | 105% | 108.9 Jam 19 | 106% Jan 7 General Motors 68..... 1007, 
do 0 pre ef eeeeeerereeeeeer ee “127 ercscee eeccrce Seeceeeseeeeeee etee- cee eeeee Great Northern ref 4s. *100 

Underwood ‘Typewriter. #4 84 84 88 Jan12/| 84% Mr 6 || Hocking Valley 4%8..... *109% 
OD WR aconvinctuccceuew lil lll a. ete i . illinois Cen 5 ee “Bix 
nion Bag & Paper Co... 8 a ‘ Jap 1‘ juinois Stee Bee 

= . wt nae A Se Naa * 271g | 23 26 S24g9neb 3) 25 Jan ¥ Indiana Steel 5s......... 10143 

Union ene. aed paws 159g | 159% | 157 164%, Jan 31/| 1534,van 8 int Mer Marine 4%438..... * 63 
Oh ee é cb otek cabot domed cM * 4 Gata den : |uter- -Metropolitan te. 76% 

: Mfrs. ..00- * 46% aD luterborough T ref 5s. 

United Cigar cer ¥ TP: Ts ecceee | -oee-e | 103% Fod19 | 10048 Mr 5 International Paper ts... “10144 

United Dry Goods......., senses | -oeees | eeeeee 1 Janldv|; vo Janly GO CODV 58......eee005- 789 
ES Eg oes Bee # 9B% | ccccce | ooceee 100%gKovld| v¥% Jan 13 Internat’] Steam Pump 5s. * 63's 

United Kys Inv Co...... » 3D FE eagnst I ecacce 23% bev 6 J iowa Central lst 5s..... Y2% 
GO PEL. . ccccccccccccess 44 44 41 49 pebl3| 38's Jan lé GO ref 48....eceeeeeees * 61 

U S Cast Iron Pipe...... *l]l%| 11%] 11%] 18'eJdan23) 105d Kan Uity, KtS & Mem 4s. * 76% 
do pre af: Mea ccidecsescoee * 43 scosce | secces Fev 40 Kansas Uity Southern 3s. * 60% 

ie ee errr 724g 2 89 87 Mril0| 46 Jan 7 do ref 58......seee-05: HO% 

U 8S lind “Alcohol cadee wee * 21 coeces | coccee | Seees++-+<ees- TTT TY : Lackawanna Stl, 5s, 1023. * 954 
PONG oS RTF eee aaa 82 piihiel. © Guanne “B6%s an20; 81 Janl6 Laclede Gas Ist 5s...... 101% 

Us Realty &lumprov ement.'* 60 62% | 59%. $3 Mr 10| 64 Jan 7 igus brie & West ist 5s.' 103's 

U- -Mabiiet. «oc ccccccece 62% 3 lig Mr 14 ad 3 Me O6 Gs cateccetecnacs} .apase 
>: ee hs dn 66006 coes 103% | 103% | lu2% iv% Jun — 101 Feplv + Shore gn 344S8..... * 851 
~ ee O .. PPPRPPEETTL TE eee « | weees+ | wepeeeese do deb wen 458, lvzs.... 1 

DF I op ca oscrckine 8 63ig | 67% Jan 67% Jan 3 do deb 48, 1V81........ * 9) 
OP: Medals Si di tdctcees 11045 | 1104s | 109% | 4b2% Son 31 lUd\ Jan 2 Liggett & Myers 78...... *121% 

Utah) Cemmet.c ceccccsces 565 | 55% | 33% NE bas + 48% Jan 1U Be cccccccccsocccces Ol4s 

Va Car Cuemical........ 34% | 34% | 31 334 8 van ~~ Isiand ref as enec’ “ 911, 
| Sr 1074g | 1074s | 405 1033 Mr 96% Jan 3 do Unitied 4s....... coos * &Glg 

Va lren, Coal & Coke.... * 49 Uy | 6bu%| 52 Mril0; 40 Jan 8 — Wescccsecesaev|*tan 

Va Ky & POWET.cccecces ® Bl de | ccccce | cocces ok Jan ¥/| 61 Jan 9 BG. codcduecsdbccbecs 100g 
GO PRE. ccccccccccccseses # QB =|, ceccce | ccccee ° seer & Nash Unitied 4s., 91% 

Vulcan Detinning....... -\* 6 eoncee | eoccee ocr secesscess= Manhattan con 4s,tax ext. * 914g 
ST EC aseccedcoctecec! theses | e0nne ocean 35. = - Feb 10 Mexican Petrolm conv 68. * 95 

Wabash ccccccccccccccne 2 2 2 |, 4 1% Beb 24 Minneapolis & St L con 5s. * og 
ie Ms hibits. wencen stp * 6% 69 6 13 an 33 5% Fev 24 do Ist & ref 4s........ * 64% 

Wells Fargo Express.....* 90 3 924%) V4 Mr ll | S049 Bev 24 Mis, Kan & ex lst 48.. 90 

Western Murylan eoeeeeer *« 30 304g 808 0S Jan 22 29% seb 21 do 2d eeeeeeeeeeeeeee 70 
BA SREES i capcdiedeecived ® BO | ecccse ohited 68 Jan22/ 68 Jan 22 do ext g 5S.......-005- * 96 

W U ‘elegruph.......... 63%3 | 635% | 63% GC faxed TC 57% J 16 GO: FOL 48. ccccccccccece * 66 

Westinghouse Air Brake.) ...... .... |¢256 Jan 23 $265 Jan 29 OS BF 4%8..--+-- OGRA Tere 42% 

Westinghouse BE. & M..... 7733 | 78%] 74 76 J do If of T 68.....+...+. * 96 
Ys TY Ser eee “118 lly 119 119 bev ll | 116% Jan 19 Missouri Pacitic Trust 5s... 96% 

W eyluun- ir utun see ee eee "215 seeecee eeeceee ° Seeeeeces | ee eeeeeee eeere do collateral 5s. eeoeeeeee * 94 
UO Pref. .sscecceeceves #2 IB | cccece | coccee a + ag oe conv Se BOvecccedcceges| 

sy 4 o a aD i | |. ee 6 

wee + sae Brie. secl® 16 | cocese | cocces 21 23} 15% Mr ll N,C & St Louis con 5s. 100% 
uo 2d pref....... 4 ddan be  & 7 64g} 11 Jan 2é 4g dap Nassau Blec 4s........+. 17 

Wisconsin Central....... | rt 4dtg} 44 48 Fev 4 he 9 er of Mex priien¢%s; 

p> oat Sabai al 137 137 13% Me 8 iiae jan H Naticnal t Tube’ bs eemeet Ty 5 

eeeeeeee | 
GO prelsseeeceeeeeeeeees 117 ~ Oo pe og R anpents Uighha 8 O9%e 
TIVE BONDS New York Cen gen 348. « g9 
AC do deb 48, 1934......... 89% 
; > iz do Lake Shore col 348 82% 
+ Last __t Week. tt Year 1914. x M °. —- 8's 73 
ae © t Louis 4s 
ACTIVE BONDS | Sale L NYG. BL H& | enews 
#1. a —— arigh | n'y, maser tr 5s oe as gan 
; & H conv de 

American Ag’] Chem 5s...; 100 100% 100, | 102 Be 10 %Jan 3 Ge ant, GAB occ cc o0 + us on 

Awericun Cutton Vil 4448. | U84s lu: 9348 oo 8 26 dan o N Y¥, Ont & West ref 48.| 92 

American Hide & Lea Us..|*1024 us” $3 | 103 Mr 2/10, Jan 6 || New York Kys Kef 48....« 775, 

American ice Securities Gs\* B87 | s--s- seoese 8 Bev 20 Sigdan 2 do adj inc 5s8......... «| 61: 

American Smeiters deb Us. *104% | +! 5. 104% | 106 Feb 4) 1039Jan 6 N Y¥ Telephone 4%48..... 97 

Amer’ ‘Vel & Del conv 4%) 98% | 9%.) vo% ie Jan 26) 94s . N Y, West & Boston 4%8..| 73 
do Colluteral 48........./* 8572 55% | S8o*s = vey . 85 J ~ Norfolk & Western con 4s 94 

American ‘Tobacco, Co 4s. non can, Ft Papetag FA Beans pon: 1: Mr 12 9; Jan <5 do divisional first lien 4s , its 

American ‘Lovacco 6s. wasees | WIT | 9g 120% #eu 47 | 117'edem 2 do CONV 4448.....-+00+- 103s 

Awmer’n Writing Paper 6s. 69 7 69% 73 Jan 43 J 7 do Poco, C & © joint 48. « 99 

Aun Arbor 48......e008- * 65. | -cesse | onsene | 9G dans 0 dan 3 Northern Pacitic prior 4s. 95 

Armour & Co 4448......., 96% 92% | 92%) 83 Feb 2 ‘gJan 3 do general = eocces 68 

A. Tf & SP gu 48....... | 954) | 96%] 90% Jan 2v| 98 Jaa 4 || Oregon Ry & Nav 4s. 92 
uo adjust 45 stauwped.. 80% > tes ee 102 poy é Bes jan 6 Oregon Short Line ist 6s *1101, 
UO COMV OS.eeseeeeees .. 104 q * x a ‘eden 3 do ~~ BS. ceeeeeeees “107% 
do Conv 48, 1055........|. 97 v7 | Y6+s| luv Jan2s3 | 94 daa 3 ME Mins <sceuneecons 
do cuny 4s, lybu weet BO% 4 D =~ 99% Fel 23 sd > Ore- W ~~ I a QB. ccave + 

Atlantic Coast Line 49...|, v3 *4 wea ST) ¥6 eb 91 Jan 6 Pacitic Coast Ist 5s......- *]Q] 
do L & N col 48........ v2 Ha] 92%) 86 Janit | 87 Jen & |} Pacitic ‘Tel & ‘Tel Ss....-| 7% 

Baldwin Locomotive 6s.../*1US%9 | “5735 | “gyi; 03, Jan 33 a van 7 || Penn con 4s, 1948. +) 101% 

Baltiumore&Ubiw prior bigs|, Ys 4 1's | 92% van dan 2 do conv 3%, 1015..... +) 9ab% 
do geueral 48.......666. *vdie| 94 G5% | 6, sou 91%dan & || Public Service Corp’n 5s.« gg 
do conv 44s. senses y2'g | 924s) Via | v4a%e Fen 4) 90% dan 7 Reuding gen 48.........- 95% 
do P, LW & W Va 4s..| 84 5&5 87 bug Fep10 | Séydan 3 do Jersey Uen col 48...'« 941, 
do Southwest Div Bias. yo% | 90% | 942 | Yiadands | Si%svan 5 Rep iron & Steel 58,1940... « 93% 

Bethlehem Steel ext 5s. VO% » 9 100, rov O3'gdan 5 Riv Grande W 4S8........- «* 83 
do ref 6s | Six rt : wie od. ar 4 r+ pb pen ; St Louis S Iron M 5s.... 102 

oo ne tel oe ) . : On Ok Ole sé cs ide cet 

racy linbid aa oue. "Huse | 143 | Hs | supe aenay | Sea eH les ei a: 1 

‘ , st ) ref 4s 

oo Oe OF AULS oS yur ba,|*2UL%G | 1024 | 10% | 201% sed 6 | 98'edan 4 || do general Ss..-.....-- | ++ ti 

Brooklyn Union Gas 6s.../,109 106% | 10 pAed m 10s%Jaa 7 |) St L & Sanewest IstS... * 95% 

Califurnia Gas & Hiec 58. tate 106% 106% 100% bob 7 | 108% van 1 - oh ee eee eeeees| “ 26 

ee cgety *1UB4Ig | U4 lu3‘a | 106 Fevl4 | 102 Jan a. p hme u & M con 4%s “102 

Central Leather 6s......| y9'g | ¥¥io| Y eevls | 97sJam 2 || San Antouio & A P 4s.../« 91 

Gen of New Jersey gp 5s.|_116%2 116% | 11649) 117 Fev ls 1l4 J & Seabrd Air Line g 4s stpd. * e3lg 

Central Pucitic lst 4s. * v2% or jt q — Siegen © do ref 48...+-----eerere! 76 

Chesapeake & Olio con 58. et io 106% op? Sages a7 + : <0, tdiustment. 6 Bethe | 77's 

: 1 \* 94 uthern Tel 5s. gale st 
do oe eon aR | 85% | 33% | S242] S64 Kev. 7% ean 6 Southern Pacitie ref 4s...) + Fy 

Chicagu & AltuD B4....../. OL | esezee | ceeses 67 Jan 26 3 Mr 9 do collateral Biccccsts 9134 

do 3s | 60 eck A + — = dee 13 i? conv ‘ 2. seen meceeee| 87 
eoeeeeeee 3ST pS gaat 04 23 rt . 4 @ ou ern ailway s. 

Chicago, . 8 teh 7" {| O44 Yo ¥6% 97% Hod. te) 4% Jan 2 o deb gen 48.........- | 198% 
do illinvis div, "Zig. caus 84'4 B4% 8342 o> «Jan 23 82 Jan 2 do & UO col 48........ 82g 
do Illinois ext 48 94%. Y4% | 94% | YS Bodée | 98 Jan 2 do St Louis division 48.\. gaa, 
do Nebraska ex 48.....|" 96% | 98% | S6%) 94 bovuz6 | 04% Jan 6 Standard Milling 5s...... * 89% 

Chicago & bb ill ref 48...) seeese | *T ee | ecnees Jun 60 10 Tenn Coal & Iron gen’l.. «190 

Chicago Great West 48..|. 73% | 73%] 73% 7549 Pub 1) ay au 5 || Term Ass’n St L ref 4s... 

Chi, Mil & St Paul gen 4s * 93% | Ye) 98. J dau 2 Texus Co. conv 6’S...... 104% 
do 26 yeurs 48 184...../ 94 Ore 100% RS tae 38 Jan a Third Pacific lst 5s..... “101% 

sadseoecoer | - . Thir ve ref 48.......+. 
de enh So. cass. cee) Tyas | 102% | 104% | 103% a0 29 | 1u0% Jaa 5 |] do adj inc O8....-..- +s. | (ose 
oC M & Luget Sd 4s..\* 92% | 93, | 98 eo i Jap 6 || ‘Toledo, StL & W Sis...) 

Chi & Northw'rn gn 348. 82% | S348] 52%) Fa, Janse Jan 2 do Oise cntisquesosen "5 
do general 48......+++. (* D7%q | ececee | ccncee 97% Mr dan 2 Union Pacitic lst 4s...... * 97% 

Chi, K L & Pacific gen 4s. 874g | 87a) 86's bu4 How 21 Jan 5 Gy WO cad baeedéacdes — — 80% 
do collateral trust 4s. 38% | 409) 37 63 Jan 23) 39s Mr 12 do Ist & ref 48........ | 93% 
do refunding 4s..... mS ee 74%e| 7349) ot gun 2 4 da0 3 || United Rys San Fran 48..\* 66% 
Gb ME. Wis can ncesicanel 70 li | 68 eb 694Mr 9i/| US Kealty & Imp 5s8....|* 82 

Chi, St Paul M & O 5s.. “102 102% | lu2 |} 103 Mri3/) ivi sa ¥ U 8 Rub vdée cbs dued 108 

Clevy, GU & St L gn 4s..|* 83% Ma] Sd) ye ce ol Rue eS Re Sheahan 102% 

Col industrial 5s......... * TO0%q | eassce | corse 82 Heb 76‘gJan 6 Va-Car ‘Chem col tr 5s. 97 

Col Southern lst 4s...... ue + + OS tb io +i ~ 5 “ao 2a gst SOns avsitcoets 104 

: RC ambeel ‘ 0 *enerveeeeneeeeee eee * 96 

Del gg A oe 4s... * 98% | 98%) 98% v9‘e Fed o7% dan 2 do ref & ext 48........ 56 
Op SE i ss coanees * 944g 4a | 96 w% #ep2 | PSsJen & || wab-Litts Term “ist trr.* 9 

Den & RG con 4s.......)" 39 80%, | 7944) 85 Vevld| 80 Mr ill do 2d tr receipts...... ly 
do ist & Ref 5s........ | 65 65 63 74 gent 62) Mr 13 Western Electric DS. .-++- "10138 

Distillers Securities 5s... 85 | 65%) 65 | 98, sama. epegan yp i] West land 48....... * 15% 

Dupont Powder 4'48..... 83 85 87's an West & P ist 5s.. *104 

Erie consol prior 48...... * 36 85's| S4% $7 %s Reb b an 8 est Union col tr 5s....|* 97 
do general 48.........+.|" 24 74% | 74% | Jos Keo 6 lig Jan 56 do R B & ref 4%8....|\* 91% 
do conv 48 A...... jeecsl: ee bia) 74% 1 fee. ‘s Jan H West Shore 4s......... 93% 
do couy 43 8... ss is acide on 6 UL 4°53) 74 - "oe Westingh’se El & Mfg 5s..| 95 
do Pa col tr 48........ 90 90% | f0% | 92 Fev an 2 || Wheeling & L B con 4s8..|* 73% 

General srecerte by 5e.. “104s 1064 | 10549 | 105*s Mr 6/108 Jan 6 Wisconsin Central 48.....| 87% 

* Bid price; no sale. ** Bond quotations to 2:30 P. M. oa Frifiay. 
tt High and low the year, cofrec.eu Ww tue close of the preceding w 


+High and low on bond co 2:30 P. M. on Friday. 











hie nl I acter. wa . 




























































































REVIEW [March 21, 1914 








OUTSIDE SECURITIES. ADVANCE IN GRAIN PRICES 
Dealings in the Curb Market. Strength in Corn Imparts Firmness to Other 








Cereals—Winter Wheat Condition Good 























INDUSTRIAL AND | | | Bayes, | Range for Year, 
MISCELLANEOUS § | price |— |-—— | egy 
| STOCKS. Fri. High | Eee |) Migh 1 Abe Corn occupied a prominent position in domestic grain 
cling ea | | markets most of this week, prices advancing sharply 
Am Druggist Syndicate.. 14% 14% 15 Feb2l 1373 Mr 14 > : + ; 
British American Tobacco] 23% | 23% | 23°| 24%¥ev14| 2z%Mri4 ©" Short covering inspired by the strength of the cash 
eos _penorvepeonaenges Baepe conses | ecees eS ee Se gi situation. Cash values in the Southwest were from Ic. to 
0 e e*@enseeeneeeeereeeeeee ee -_ | #8888 rr ° a ° ° e 
Houston Oil............. 164% | 16%| 164 |} 20 Feb 7} 14 Jani7 4c. higher, and a brisk demand was reported at Chicago, 
gener, 
Intercontinental Rub ctfs./* 7 | ...--- | ...... 10% Jan 31 JoMr #8 ‘ . : ‘ d Th 
Kelly Springfield Tire. ... =58 | 459" i 182 Jan 31 | 39 Jan 10 where previously virtual stagnation had existed. e 
eevee eee eereaeeeeee r an . ° . - 
Manha ttn Shirt pret... eral neers Ree 103 1a, 103 Jan , usual quota of statistics disclosed an increase of 1,142,000 
anhattan Transit....... i) . eb 2° an ‘ ° :.% a : : 
Marconi of America, DeW.| oes, b 4% é Jan 24 4's Feb 28 bushels in the visible supply last week, while receipts at 
Maxwe OUTOPB. .cccccccs 4 "4 1 an 4 4 4 M4 
do Ast pref.....c00c00 ae 26 | 1% $3 Mr 14 | 924 Jan 10 interior points were Le Gonp Tyaare than in = 
do a ee ee 2 Mr an rYi 
a 2 Semweien cP St oe Pee B's Feb 7| 4% Javog Previous week, althoug being 348, ushels In excess 0 
Pueblo Smelt & Ref..... 2%) 24) 24) 2% dan24); 2 Janlv, a year ago. A gain of 470,000 bushels was shown by in- 
Riker-Hegeman Corp..... 9% | 10 9 9%3 Mr 14 7% Jan 10 , : 
Savoy Oil........... scr), dats aa see | eres | 33, Feb2i terior shipments and the total was 664,000 bushels larger 
Tobacc t err ‘ >a Jan & 42 Jan . 
C iited. Cigar Meatless. ot” a4 92 95 57g Jan 31 88% Mr f than in 1913; seaboard exports rose 33,000 bushels for the 
[ “ti, TE seth seh abe ee ees wv o> i oe ’ 
Us Light & Heat..777.: * §g| 7g| 6% 8 Mr 1d oi Mr 14 week, but were 1,975,000 bushels less than last year’s. 
Willeys- Overland viliienft 65 | 68" | 65 | 69% Feb 21 58 Jan 30) Wheat started off with an upward trend and gathered 
do pref. ....s+++s++++++ ” 94 Feb 7| 90 1an24 some firmness later on from the strength in corn. Efforts 
STANDARD OIL SUBSIDIARIES. to find fault with the outlook for winter wheat were re- 
. sponsible for the early advance, lack of rainfall in Kansas 
Ango-American, Oil. .... “she * | ohn | ote? | alt Feb 7 | 13% Jan 10 constituting the chief cause for complaint. When rains 
eeoeeseee ~~ Sw Ke e " e 
Rarne-Sergmser + ane Salli sea 1 186% | 60 375 Jan 10 275 Jan 10 fell in that State, however, fears of damage were dispelled, 
Buck , AMC. ccccee 0 v ' anz 6 r : . . 
Continental Oil... eR) 370 371 256 265 Mr 7 209 Feb 21 for the present at least, and subsequent advices indicated 
Chesebroug » Qeeece 7 j an B7h *b2 : sas 
Crescent Pipe Line... 8 8 Bt $9 van 31 07 Feb 14 that, on the whole, the former splendid age were 
C an *ipe ne... ’ ‘ ht ‘eb2 : 4 . : s1hi 
Bureka Pipe Line........ 998 13:0 | 298 | 355 Janlu|248 genio. being maintained. Some reports of winter killing were 
Galena Signal Oil.......: 8 i856 «| iig | 288 Feb.7|i%5 Mr 7 received from abroad, but, in a general way, the foreign 
ndiana Pipe Line........ 4: f 
National hag a se eeees 4 a2" oo.” Rif — 2 PR ue ij ¢rop summary was favorable, with particularly fine 
N ror ransit....... < ~ : 22 : A af 
Northern Pipe Line...... 124 136 118 | 183° Jan 10/115 Febl4 weather in Argentina. Last week’s statistics revealed very 
Pierce aaa 104 108 104 1116 Keb 7 | 64 Jan 10 liberal offerings by surplus nations, the combined exports 
g , ABeccccces ) ay oY: 2 ° ° 9 ° 
Solar Refining. peseevedl 372 373 360 400 Feb 7 235 Jap 10 increasing about 1,000,000 bushels, owing mainly to larger 
Sout enn Oil.......... 5 34 2 M 2 . ‘ : 
me Pipe Line... .| 247 247 | 234 | 265 Jan 31 | 230 Feb 2s shipments from North America and Russia. The ng nay 
Southwn Penn Pipe Line 152 5: 5: a’ eb 2 : . >. | 
| Standard Oil of California| 349 | 366 | 344 |352 Mri4|265 Jen24 1” the domestic visible supply, apart from bonded wheat, 
¥ Standard Oil of Indiana. .| 541 554 520 577 Feb2 435 Janl10o was only 15 000 bushels but stocks in sight on March 14 
Standard Oil of Kansas.. .. | 526 |515 |538 Mr 14/465 Jan 24 , ’ ? 
} Stan Oil of Kentcky, new| 292 | 296 | 283 | 299 Mr 14/232 Jan17 were fully 6,000,000 bushels below those available on the 
} Standard Oil of Nebraska.| ...... 440 (415 | 505 Janl0|430 Feb 21 : 
Standard Oil of New York! 233° | 236 | 228 | 234 Mr 14/176 Jau 19 same date of 1913, the comparisons being 56,364,000 and 
Stan 0 ew a: ‘ ‘ 43: an Mr ; ° ° 
) Standard Oil of Ohio....| 450 | 450 | 443 4°90 Feb 7 | 367 Jen 24 62,438,000 bushels, respectively. It was possible this week 
) : R; 226 1 ‘as . . . : ; 
weal by al gialen eke af “asi “ai 107 Feb 7| 89 Jan 10 to discern a little improvement in the local flour situation, 
Vacuum Oll.......eceee- 25 2% r 5 Jan . mo 3 
Washington [Rey i err 43 77 Jan10| 50 Mr 14 although sales were mainly in small lots. These, however, 

















were larger in the aggregate and traders were rather 
more encouraged as to the outlook. Irregularity still 












































characterizes price conditions, especially on spring patents. 
q Boston nesotene oe Veo pee ds 7's 74 6% 7 Mrila4 564 Jan 10 : " . . : 
i Braden Copper... ....  ... 1B, Bie 8%. Mr 14 he Jon 1 Production at Minneapolis, Milwaukee and Duluth this 
; Brit um »per.. - n . . 
Buffalo, Mines Pere watit 1s 170 ; 2 “ * Jan 10 15, Feb 25 week amounted to 367,385 barrels against 357,170 in the 
utte-New York....... eee . 8 4™“r . : ‘ 
Consol Copper Mines..... 213-16), H 2% 2 13-16)3 1-16 Jan 7, Re 2%9 Jan 10 preceding week and 367,065 barrels during the correspond 
Crown SOPVe.wccccscece ° - 8 - r - ans : : 4 
Davis Daly Copper... * 2e| 1%! 1% |25.16 Feb 7 |i 15-16 Mr 7 ing period a year ago, according to the iota 
y BOO, BOW < cncscccosss 2 ‘ e Jan an ; , - 
First Nat Copper 222.0) r,, od 45 Jan 10 2%, Feb 7 Miller. iv aa rs ve “ee Hoes brady = _F 
Goldfie ONS........+. 3- 8 % Mr 3g Jan inti j igher els cause 0 
reene Cananea......... 37 $ 364 2%—4Feb 7} 30 Janl10 pointing, ut t is Coreas s0UCHS & ad 
) Kerr | Re ee ere 4 11-16/4 11-16} 4 9-16 5's Jan 24 |¢ 7-1 Jan10 the advance in corn. 
j La Rose Consol....../... 111-16)1 11-16) 1% 2 Jan3l 15, Fed 1 
McKiais Dareagh vereewd t oot t a 1 5- 26 re . t oa ase 14 Daily closing of wheat futures in New York: 
ason Valley, new..... ‘ ‘ : : 4 Jan 2% Mr 4 4 ’ Thurs Frt. 
Nippi ee ee Aaeerita. +} ES) eel Bel Bb eaese |: seb e «is delivery .... 101g 101% nie = 101% 102% 
ppissing MOB. .cscccecs t 7 2 
igi set wehfiee Gee nS «nia code oe nue Pang mai ete 
Standard Silver-Lea . 4 ‘4 . aD an in Chi 0: 
Stewart Mining.......... 13-16 a) 1's 14g Mr 14 146 Jan 10 Daily closings of wheat fut futures doe bs Thurs. Fri. 
Tonopah Belmont.........|_.----- 7% 75, 7g Jan 10 7iaJanlO vray delive $339 Son Ste 937, 93% 
Tonopah BHxtension....... 111-16 1%, |? 11-16 2 Jan 24 1% Feb: 8 Jul> IVOTY .-e0e- RHI QR RR% Rx 5, Ro 8 RRS, 
Tonopah of Nevada...... * 7 |7116/7116| 7716J3en17| 6% Jan 10 By Weeedid - —_ con aoa Ze, eat 
West End Consol........./t 85 1 it 84 |1131-82Janl0i¢ 85 Mr 7 Sept “_ ...... 87% ‘ ' v9"2 
Yukon Gold. oes eeeeeees ° 3 Lm 3 . 2%, Ste Mr 7 (21-16 Jan 10 Daily closings of corn futures in Chicago: 
: Sat. Mon. Tues. Wed. Thurs. Fri. 
| BONDS. pay delivery...... 67% 675, 68 687%, 69% 69% 
| TY an at a 673 67% 67. 6% 1g 69% 69 4s 
ro: SEP TE EMO one Pee —— WEY on SEE 66% 66% 66 6742 68% 68" 
American Can fs. ce me Sars PEs | 944% Feb 7) 9314 Jan 24 . 
Kelly Springfield Tire 4s.|* 77 | "78" | 7 | 7% Mr 7| 65% Jan 10 aelly eyeing 4 — — ” a kai ont 
N. Y. City 4%s, 1960... ./*L00% | 100%, | 1005, | 102% Jan 31 | 9°N Jan lO ae aetiy ~ 3 ag ta _ 40% 40% 
Y. City 4148, 1962....|*100% | 100% | 1069, | 1O1N Feb28 | 99% Jan24 iy CONVEY -cose + i so 391. a 407 40a 
Western Perils’ Gee ss... «60 | 60%! 59% | 744 Reb 7) 5 Mra sent. «oh score + i 377 37%, 33 38% 38% 
t Corrected to the close of the previous week. The high and low prices The grain movemert each day is given in the following table, 
for the year did not necessarily occur on the dates given, but within : f 1918 Receipts of 
the week ending therewith. t{ Cents. *Bid price. with the week’s total and similar figures for 3. eceip 
grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: 
The Department of Agriculture and Technical Instruction for | a ~ Flour. - 


Wheat-———_ q —— Corn -——— 
Western Atlantic Atlantic Western Atlantic 
no 












































Ireland reports that the total produce of the flax crop in 1913 is ipta, Exports. Exports Receipts. Exports 

i d > n° 9 t 2.072.90 9 cy, S Are ee 535, 313,000 30,000 743,000 ° 3,000 
estimated at 2,024,332 stones, as against 2,072,901 stones in 1912, gaturdaay....... 513,000 97,000 30,000 684,000 57.000 
a decrease of 48,569 stones, while the area showed an increase of | eeepc Se 753.000 oan oon os 360 1 pieced 

2 Wednesday..... 394,006 110, 20,000 675,000 5 009 
4,243 prs The yield per gare falls short o: the return obtained : Tharede “i na ag 508,000 , 613,000 47,000 °86,000 1,000 
in 1912. The average production of fibre this past year works out Re ght ae “3 303.000 1,965,000 170,000 000 


Tota 4 476,000 68 
at 34.1 stones per statute acre, as compared with 37.6 stones “in - last year... 3,052,000 1,185,000 158,000 4,168,000 2,902,000 


1912, was was 2.1 stones above the average of 32.0 stones for the The total western receipts of wheat for the crop year to date are 
10 years 1903-12. 248,966,000 bushels, against 308,705,307 a year ago, 192,229,897 in 
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1912, 187,772,161 in 1911, 216,793,142 in 1910 and 200,823,893 in 
1909. Total exports of wheat, flour included, from all United States 
ports, for the crop year to date are 145,856,108 bushels, compared 
with 125,147,270 last year, 74,203,277 in 1912, 57,803,853 in 1911, 
75,369,936 in 1910 and 110,082,697 in 1909. Atlantic exports this 
week were 3,258,814 bushels, against 3,879,618 last week and 2,591.- 
916 a year ago. Pacific exports were 31,300 bushels, against 233,- 
610 last week and 436,619 last year. 

Total western receipts of corn since July 1 are 160,472,000 
bushels, against 174,631,773 a year ago, 146,291,194 in 1912, 147,- 
363,104 in 1911, 113,204,347 in 1910. Total Atlantic Coast exports 
of corn for the year to date are 1,946,000 bushels, compared with 
28,794,812 last year, 23,367,198 in 1912, 30,376,179 in 1911 and 
20,147,452 in 1910. 





The Chicago Market 





CHICAGO.—Weather conditions continued quite favorable for the 
spread of spring work in agriculture and the effect of expanding 
activities on the farms is reflected by further decrease in crop 
marketings, the volume being over one-third less than in correspond- 
ing week last year. Seeding has started well over a considerable 
area and is extending into the spring wheat belt earlier than usual. 
Soil conditions generally are found to be good and with the passing 
of low temperatures there is more encouragement for opening up 
new ground in the Northwest. Seeding probably will be completed 
within the next few weeks under normal conditions and is expected 
to be followed by increased marketings of old crops. Farm reserves 
of corn in Illinois, on March 1, as estimated from reports of the 
Illinois Grain Dealers’ Association, aggregated 37.75 per cent. of 
the crop, or 106,500,000 bushels. The Government estimate was 
101,600,000 bushels. Oats reserves are 21.7 per cent., or 22,500,000 
bushels, compared with 38,500,000 bushels estimated by the Govern- 
ment. The winter wheat acreage is shown to be 15 per cent. more 
than on March 1, 1913. The condition is placed at 97.2 per cent. 
Local corn statistics attract attention at this time. On May 1 last 
year there were 2,510,000 bushels in Chicago. At this time, includ- 
ing supplies on side-tracks, there are about 14,000,000 bushels, of 
which a little over 3,000,000 bushels are contract grade. There has 
been decrease in receipts during the past few weeks, but, notwith- 
standing this, the eastbound outgo has fallen far short of satisfac- 
tory absorption and the industrial demand remains limited. Stocks 
at Omaha and Kansas City average about 2,000,000 bushels at each 
point and any increased buying at these places is likely to result 
in reducing future shipments to this center. Reports from the 
winter wheat and rye sections sustain all previous favorable esti- 
mates. Complaints as to dryness in Kansas are offset by expert 
opinion after investigation early this week testifying that the gen- 
erally good condition of wheat continues through southern counties 
as previously reported; acreage largely increased; all stock in ex- 
cellent condition and good pasturage. Developments in trading 
conditions were without any striking features. The absence of 
adequate demands for wheat and corn was, if anything, more 
noticeable than in recent previous weeks, and the course of spot 
prices was but little changed as to the former and slightly higher 
for corn. Some weakness developed in oats values. Speculative 
operations were also limited, but more disposition was evident to 
increase the short account in all the leading cereals, especially 
corn. Offerings were largest in the July options, but the May 
futures are thought to have been also extended by large operators 
for a decline. Favorable advices as to foreign crops, the magnitude 
of available domestic supplies and the depressing influence of poor 
demands, have strengthened the expectancy of prices ultimately 
going to a lower level, and sustained effort to maintain current 
quotations is met with increased offerings for future deliveries. 
The same dullness characterizes the market for flour. Current in- 
quiries reflect little immediate domestic or foreign interest and 
prices have turned weaker, although some millers claim a fair 
amount of new business at published quotations. The fact remains, 
however, that grinding is under further curtailment. Flour receipts 
here this week were 25,000 barrels more than at this time last 
year, while the shipments increased 3,000 barrels. Aggregate move- 
ments of the five leading cereals tabulated below, 9,239,000 bushels, 
show 555,000 bushels smaller than last week and 3,817,000 bushels 
below last year. Aggregate receipts, 5,109,000 bushels, show 862,- 
000 bushels less than last week and 2,832,000 bushels smaller than 
a year ago. Aggregate shipments, 4,130,000 bushels, exhibit in- 
crease of 307,000 bushels over last week, but are 985,000 bushels 
under last year. Comparison of receipts and shipments indicat~s 
excess receipts 979,000 bushels. Contract stocks increased in wheat 
45,561 bushels and corn 491,516 bushels, and decreased in oats 
36,557 bushels. Detailed stocks this and previous weeks follow: 











MG yo” eee This week. Previous week. Year ago. 
ko Deiiinecceeéee . 10,379 10,379 26,191 
No. 2 bard Sede vies -» 2,591,167 2,558,064 1,609,373 
No. 1 r e*eeeees. |}. Biwi ae - 2 FF £ ey 998 4,3 
Sy ee. 491,412 567,117 238,968 
No. 1 Northern...... 7,084 30, 724 2,236,734 
No. 1 hard sprin 15 52298 55, 498 122,390 
No. 1 velvet cha 106,151 111, pow + ohesvedes 

is a:5.00 eh4nn 3,379,491 8,333,930 4,268,037 
Corn, contract....... 3,085,201 2,593,685 908,994 
Oats, contract....... 3,178,495 3,215,052 980,508 


Stocks in all positions in store decreased in wheat 192,000 
bushels, oats 382,000 bushels, rye 51,000 bushels and barley 17,000 


bushels, and increased in corn 724,000 bushels. Detailed stocks 


this and previous weeks follow: 


























Stocks—bushels. This week. Previous week. Year ago. 
Wiles cbeaeeneeede 6,249,000 6,441,000 7,011,000 
cide tt dauedcawe 11,429,000 10,705,000 8,775,000 
Se Ose wbedce cdaas 9,624,000 10,006,000 8,853,000 
tM et ene nein deed 258,000 309,000 96,000 
I Dv ic bedvvactec 360,000 377,000 101,000 

sn 666d ee us 27,920,000 27,838,000 20,836,000 


Included in the foregoing are 302,000 bushels wheat and 1,106,- 
000 bushels corn afloat. There are also 299,000 bushels Canadian 
oats afloat not included in the total. Combined movements of grain at 
this port, 9,239,000 bushels, compares with 9,794,000 bushels last 
week and 13,056,000 bushels last year. Compared with 1913, de- 
creases appear in receipts 35.6 per cent. and shipments 19.2 per 
cent. Detailed movements this and previous weeks follow: 






























































seating This week. Previous week. Year ago. 
Was och andéven te 519,000 527,000 786,000 
Ctr dese ctaesecbas 1,988,000 2,607,000 3,625,000 
Cans cabwhheceeee 2,074,000 2,342,000 2,504,000 
DAY 04% 0 0 wea'ee pO 68,000 71,000 96,000 
PEEL 268 aKo 0s occ 460,000 424,000 930,000 
ST 6a o's b Boles 5,109,000 5,971,000 7,941,000 
Shipments—bushels. This week. Previous week. Year ago. 
Wes Kec ten ebaeand 684,000 791,000 860,000 
Geers ccceceS¥ secee 1,113,000 1,139,000 2,000,000 
GG ok 8 4468s Ss 2,229,000 1,730,000 1,946,000 
i sine anc onanees 37,000 30,000 98,000 
Bei liccvedete 67,000 133,000 211,000 
BOGss 0 dagewee 4,130,000 3,823,000 5,115,000 


Flour receipts were 249,000 barrels, against 237,000 barrels last 
week and 224,000 barrels last year; shipments, 113,000 barrels, 
compares with 102,000 barrels last week and 110,000 barreis in 
1913. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 5,000 
bushels and corn 1,142,000 bushels, and decreases in oats 762,000 
bushels, rye 203,000 bushels and barley 500,000 bushels. The prin- 
cipal port increases in wheat were: Minneapolis, 381,000 bushels ; 
Duluth, 239,000 bushels; New Orleans, 175,000 bushels, and Balti- 
more, 159,000 bushels. Similar wheat decreases were: New York, 
204,000 bushels; Chicago, 192,000 bushels; St. Louis, 149,000 
bushels, and Galveston, 130,000 bushels. Similar corn increases 
were: Chicago, 724,000 bushels ; Indianapolis, 227,000 bushels, and 
Omaha, 163,000 bushels. Corn decreased 112,000 bushels at Gal- 
veston. Detailed United States stocks this and previous weeks 
follow : 














Stocks—bushels. This week. Previous week. Year ago. 
Wihtees ch dt dveds< 56,384,000 56,379,000 62,248,000 
COR cin 0 0 00 e060 00bs 6 20.268.000 19, 126, aan 21,191,000 
ty Seveeewhee wes 6 6 20,815,000 21, "577.0 12,845,000 

caabese Cored ewse 1,543,000 1746000 ,121,000 
Raviey + tet hdewe eaten s 4,326,000 4,826,000 2,403,000 











The Canadian visible supply statement of grain, compiled by the 
Winnipeg Exchange, exhibits decreases in wheat 50,000 bushels 
and oats 1,279,000 bushels, and increase in barley 139,000 bushels. 
Detailed Canadian stocks this and previous weeks follow: 














Stocks—bushels. This week. Previous week. Year ago. 
Ten Gee Fe neenee us 21,118,000 ,168,000 24,937,000 
ES arr 13,770,000 15,049,000 9, 609, 000 
DOU vs ch eacatiandes 3,172,000 3,033,000 8, 241, 000 

















Provisions were fairly active on both domestic and foreign de- 
mands, but prices remained unchanged, except lard, which made a 
slight advance. Aggregate receipts of cattle, hogs and sheep, 290,- 
371 head, compares with 266,519 head last week and 213,626 head 
a year ago. All live meats were in larger supply, particularly 
porkers and muttons, and there was a sharp reaction from the re- 
cent high average of values. Advices indicate that the pastures 
and ranges are in good condition and there appears to be less need 
at this time to furnish costly feed. It is expected that improved 
supplies for this market will continue during the early spring. Two 
ears of chilled Argentine beef arrived this week, which is now 
under testing for commercial purposes. 





Minneapolis Flour Output 





MINNBPAPOLIS.—-A gradual increase in volume of flour sold is ap- 
parent and not much is going into reserve stocks, Sellers are hold- 
ing values very firm, while buyers for the most part are expecting 
lower prices. There was a slight reduction during the week, but 
technical in character only. Cereals and feed are active and 
higher. 





Settlers in western Kansas are cutting and marketing soap weed, 
or Spanish bayonet, to supply the demands of soap manufacturers, 
according to a report recently received from officers of the Kansas 
Nationa! Forest. There are various plants in the Southwest locally 
known as soap weed, called amole by the Mexicans, but the one 
gathered by the Kansas farmers, technically known as yucca bacata, 
a species with exceptionally large fruits, is the most used. The 
soap manufacturers, however, utilize the tops or the roots. Manu- 
facturers are paying $8 a ton for the plant at the railway stations, 
while the estimated cost of cutting, drying, baling and hauling 
ranges from $5 to $6, depending upon the distance to the railroad. 
Since a man can ordinarily get out a ton a day, the gathering of 
the soap weed affords an opportunity to secure a fair day’s wages 
at a time when other ranch activities are not pressing. After cut- 
ting, the soap weed is allowed to dry from 60 to 90 days and then 
is baled up in the ordinary broom-corn baling machine. 
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STEEL TRADE GENERALLY QUIET 


New Business Not Up to Expectations—Prices 
Somewhat Easier 








While the approach of spring is usually accompanied by 
some expansion in iron and steel, as yet the expected re- 
vival of activity has not materialized. In certain lines 
new demands are enlarging, but improvement is not uni- 
form and in general railroad buying is still disappointing. 
Some encouragement is afforded by the recent purchases 
of cars, which have been above the average, but the trans- 
porting companies are not taking rails and other equip- 
ment at a normal rate. Construction work is favored by 
more open weather and of late contracts placed in eastern 
territory have aggregated about 14,000 tons, while close 
to the same amount has been let in the West. Some shad- 
ing of prices is noted on plates and shapes, but bars show 
relatively less weakness, although concessions are not 
wholly absent. Conditions are most encouraging in the 
lighter products, as the tin plate plants are assured of 
practically full operations until late in the year and sheet 
mills are busily employed. The situation in pig iron is 
still quiet, yet, in spite of this fact, some furnaces are 
asking higher quotations for foundry iron for second and 
third quarter deliveries. Weakness, however, is reported 
in basic iron, which rules at $13 to $13.50, Valley, and 
Bessemer is nominally $14.25, Valley. The annual state- 
ment issued by the United States Steel Corporation this 
week contained many interesting features and attracted 
general attention. Briefly, the volume of business trans- 
acted by all companies last year, as represented by gross 
sales and earnings, reached the large sum of over $796,- 
000,000, as compared with about $745,000,000 in 1912. The 
corporation mined 28,737,451 tons of iron ore and manu- 
factured 16,663,480 tons of coke, while its pig iron pro- 
duction was slightly in excess of 14,000,000 tons. Statis- 
tics regarding labor indicate that on an average 228,906 
men were employed during the year and the wages paid 
amounted to fully $207,200,000, the totals in both respects 
surpassing all records. 





Pittsburgh and Other Markets 





PirrTsspurGH.—tThe situation is somewhat irregular, with a fair 
demand against specifications and the larger plants are operating 
at approximately 75 per cent of capacity. New business, however, 
is not evenly distributed and the volume is hardly up to recent ex- 
pectations. The local pig iron market is quiet, with scarcely any 
inquiries for the second and third quarters, though moderate trans- 
actions are reported in foundry iron at $13.50, Valley. Bessemer 
remains nominally $14.25, Valley, and basic $13 and $13.50, Valley. 
Prices on crude steel are fairly steady at $21, Pittsburgh, for billets 
and $22 for sheet bars. For structural shapes a number of good- 
sized contracts are developing and fabricating shops are increasing 
their working forees, but quotations on shapes and plates are not 
uniform and prices are shaded on attractive orders. The general 
run of steel bars, plates and shapes are quotable at $1.20 and 
$1.25, Pittsburgh. Sheets are only moderately active, but conces- 
sions are less frequent. Forward business is developing rather 
slowly. Quotations on finished products are practically unchanged. 
Additional steel rail bookings are reported and indications point 
to slightly freer buying on the part of railroads, in which depart- 
ment the restricted purchasing has been the principal deterrent 
factor. Coke shipments, according to the Connellsville Courier, 
have for several weeks exceeded the output and surplus stocks in 
the region have been cleaned up. In the meantime production has 
increased from 300,000 to 353,000 tons per week, the active »vens 
increasing from 23,694 to 27,006. The furnace interests have pro- 
portionately more active ovens than the merchant operators, the 
output of the latter being evidently kept well in hand. Prices 
are firm: prompt furnace at $1.90 and $2 and prompt foundry 
$2.40 to $2.60. 

PHILADELPHIA.——The market in iron and steel has been somewhat 
quiet during the past week, but the statement is made that this 
was expected in view of the rather large buying in the preceding 
months. Inquiries are reported for deliveries in the future and 
expectations are for some good business in that direction. Rail- 
roads continue to be rather slow buyers, though some good-sized 
orders are reported to have been received by locomotive manufac- 
turers. Pig iron is rather quiet, but prices remain generally firm. 
Finished material is fairly active and mills are reported working 
on a fair basis. Structural material is somewhat quiet, but is ex- 
pected to improve with the opening of the spring season. Some 
large plants that have been closed are resuming operations. 


CINCINNATI.—Despite generally quiet business conditions the 
pig iron market is featured by advancing prices, prevailing quota- 
tions on No. 2 in this district being $11, Birmingham, $13.50 f. 
o. b., Ohio furnaces, and $13 f. o. b., Virginia furnaces. Inadequate 
transportation facilities have handicapped trade te some extent 
and further complaint regarding this will be heard if present con- 
ditions are not remedied. The volume of business being trans- 
acted is fairly satisfactory and sufficient orders have already been 
booked to enable iron masters to view the situation with a certain 
degree of complacency. Orders for second half deliveries are 
being accepted only at a premium over quotations for shipments 
running up to July 1. 

Cuicaco.—Operations at the furnaces and rolling mills show 
more steadiness and the outputs increase moderately. The ac- 
cumulation of forward work continues slow, but the outlook is 
encouraging for heavy contracts soon to be closed. New business 
this week was strongest in structural shapes, wire and cars. The 
absorption continues good as to bars, plates and micellaneous shapes 
and there is a fair demand for merchant iron. Increasing inquiries 
are noted for pig iron for the second half, but there is some hesi- 
tancy in making commitments, due to different views as to prices 
for distant deliveries. It is expected, however, that a satisfactory 
basis will be made between producers and consumers, although 
the latter maintain a firm position. The situation as to rails is 
without important change. Much business is looked for in the 
near future, but the railroads are slow to place contracts for 
their full requirements, and current orders are confined mainly 
to imperative needs. Much relaying has to be done in the West 
and plans include many bridge and terminal improvements, which 
assure considerable demands during the spring season. Specifica- 
tions increase for urgent structural requirements and more activity 
appears at the fabricating and equipment plants. Favorable 
weather advances outside construction and new building, which 
involve prompt forwarding of much material. 





Minor Metals 





COPPER.—Of late it has been possible to discern some improve- 
ment in the copper market, the demand during the early part of 
this week being quite active. Domestic consumers have bought 
freely for nearby deliveries, chiefly March and April, and purchases 
for foreign account have also been substantial. As a result of the 
changed conditions, producers raised their asking price to 14'%4e. 
for electrolytic, and quotations are firmly maintained on that 
basis. Exports continue on a heavy scale, the total for the month 
thus far reaching 30,438 tons. At London spot copper is quoted at 
£63 18s. 9d., while futures rule at £64 7s. 6d, 

TIN.—Sentiment in the market for tin has changed for the bet- 
ter, although buying has been comparatively moderate. Inquiries, 
however, are more numerous, particularly for future positions, and 
quotations are firmer at 38c., New York. Prices at London are 
£172 15s. for spot and £174 15s. for futures. 

LEAD AND SPELTER.—Notwithstanding a continued slack de- 
mand, the market for lead is sustained at 4c., New York, and 
3.90¢c., St. Louis, none of the metal being available under these 
figures. The inquiry for spelter has diminished, but prices are 
nevertheless firm at 5.30c. to 5.385¢c,, New York, and 5.15c. to 
5.20c., St. Louis. 








Changes in Cotton Ginning Reports 





+ Future annual reports of the Census Bureau on the quantity of 


cotton ginned will not, as heretofore, include the quantity of linters 
in the total production of cotton for the crop, but will relate only 
to lint cotton. This change in the method of publishing the statistics 
of cotton has been announced by the Census Bureau and becomes 
effective beginning with the first report on March 20. Informa- 
tion as to the production of linters, however, the director states, 
will be given in a footnote so that comparative figures may be 
computed on the basis of reports in previous years. In explain- 
ing why a change is regarded as advisable the Bureau states: 
“The annual reports on the quantity of cotton ginned have here- 
tofore included the quantity of linters obtained by the oil mills. 
Formerly there was only a comparatively small quantity of linters 
obtained and they were of such a grade as could be used, to some 
extent, for the same purposes as were the lower grades of cotton. . 
Many of the oil mills have now installed machinery for the closer 
delinting of the seed. This has resulted in a large increase in the 
total quantity of linters produced each year and, at the same time, 
in lowering the average quality of the fiber, so that now only a 
small part, if any, is used as a substitute for lint cotton.” 





The State Board of Horticulture of Oregon has put out the fol- 
lowing estimate of the fruits and nuts grown in Oregon in 1913: 
4,350,000 bushels of apples, 25,100,000 pounds of dried prunes, 
8,000,000 pounds of fresh prunes, 750,000 bushels of pears, 900,000 
boxes of peaches, 15,000,000 pounds of cherries, 5,000,000 pounds 
of grapes, 17,500,000 pounds of strawberries, 6,000,000 pounds of 
loganberries, 3,500,000 pounds of raspberries, 3,000,000 pounds of 
blackberries, 800,000 pounds of gooseberries, 500,000 pounds -f 
currants; 30,000 bushels of miscellaneous fruits and 400,000 pounds 
of nuts. 
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MODERATE TRADE IN DRY GOODS 


Cotton Goods Prices Declinng—Wool Goods 
Hardening 

COTTON GOODS.—It is a between-seasons period in 
the primary cotton goods markets and the seasonable dul- 
ness is heightened by quieter retail trade in various sec- 
tions where delay has been caused by prolonged adverse 
weather conditions and idleness in various industrial 
plants. Gray drills and sheetings are easy and offerings 
of unbranded goods at price concessions are frequently 
heard of. Sales of convertibles are light and prices on 
many narrow cloths are below the cost of production. 
Denims have been sold for future delivery at concessions 
of %c. a yard. Duck of a heavy character still remains 
very quiet. Fine and fancy novelties in wash fabrics are 
being reordered moderately and prices are irregular as 
a consequence of the unusual variety of fabrics to be had. 
Imported novelties in cotton goods are being sold at closer 
prices. Wide sheetings and bleached cottons hold their 
values well and many numbers are still scarce. Many 
mills are well supplied with business for fall, and the 
larger corporations still have many substantial orders in 
hand. Reports of trade in some sections of the country 
bespeak a good local business which is not being reflected 
in primary-markets as yet. Traders are buying from 
hand to mouth and show a lack of confidence in values for 
long future delivery. They are willing to pay asking 
prices for all quick deliveries, and the unevenness of the 
markets is due to the varying suppies of different 
fabrics that are wanted. Mills are disposed to shut down 
looms when orders run out and spotty conditions are noted 
in the employment reports that reach merchants. 

WOOLENS AND WORSTEDS.—The primary men’s wear mar- 
kets are generally quiet for the moment and a lull in the demand 
is anticipated until clothiers start on the road with their fall 
samples. Duplicate orders on lightweight goods are coming in 
moderately and clothiers are pressing mills for deliveries of sample 
pieces from which they may make up their fall lines. Tailors to 
the trade are placing heavyweight orders carefully and some have 
not begun to operate. Large importations of woolen goods are 
shown in the January and February Government returns, but many 
agents say they have not yet begun to feel adverse effects from 
foreign competition. Manufacturers of fine fancy worsteds ranging 
in price from $1.75 to $2 a yard have secured an unexpectedly 
good fall business thus far and they feel more hopeful of their 
ability to meet the conditions made by the new low tariff rates. 
Values on goods are rising steadily as a consequence of the higher 
prices current for raw wool in all markets and the sustained high 
labor costs that prevail in mill centers here. A very large advance 
business has been done on leading qualities of broadcloths for dress 
goods purposes, both cutters and jobbers showing a large measure of 
confidence in this material. The demand for crepes continues large. 
Staple serges are in fair demand, the larger mills being well sup- 
plied with business for three to four months ahead. Advances of 
Se. a yard have been named on some broadcloths, and reports of 
increases of about the same proportion are heard from agents 
handling fancy worsteds for dress goods purposes. Fancy woolens 
for cloakings, such as nub effects, and large plaids for mackinaw 
coats are well sold in several mills. 

S7LKS.—The demand for ribbons continues very active and the 
silk trade as a whole is in a strong position so far as immediate 
business goes. [all trade is developing slowly. 

YARNS.—Worsted yarns are firm and higher, 97%4c. being asked 
for 2-40s of average grade, and increased values for other qualities. 
Cotton yarns are irregular and not generally active. 





WORLD’S COTTON GOODS TRADE 





A Substantial Gain in the Business Done by 
Japan 





In recent statistics issued showing the trade of the world in 
cotton goods it is revealed that Japan is making rapid strides. The 
figures of exports for 1913 show that Japan sent out 95,000,000 
yards of sheetings, compared with 63,000,000 yards in 1911; 70,- 
000,000 yards of twilled tissues, compared with 40,000,000; 12,- 
800,000 yards of crepes, compared with 9,400,000 yards in 1911, 
and 3,000,000 dozens of towels compared with 1,800,000 dozen in 
1911. While the total volume is not particularly large, measured 
by the immense business done by England, the tendency is of great 
interest to cotton goods men: looking to foreign markets. 

The total yardage of cotton piece goéds exported by Great Britain 
for last year reached 7,075,558,000, compared with 6,912,625,000 in 


the preceding year. Trade with the United States was less than for 
the two preceding years, but the early figures of imports this year 
show that Great Britain has begun to regain the trade it lost with 
this country under the previous tariff laws. 

The figures of United States trade in cotton goods, already pub 
lished here, show that exports gained in 1915, but the figures of 
the past two months indicate a falling off. ‘This is in keeping with 
trade conditions all over the world in cotton goods and is attributed 
to a variety of causes, of which high cost cotton and impaired 
financial conditions, are the most important. 


Dry Goods Notes 

Of the 90,000 pieces of print cloths sold at Fall River last week, 
40,000 were for spot shipment. 

Sales of 7,500 bales of 83-yard sheetings were made for China 
shipment last week at 7c. and 7c. 

Of the 4,032 bales of cotton goods exported last week, 613 went 
to Bolivia, 459 to Central America, 813 to Chile, and 395 to Hayti. 

A large business is being done in cloaking fabrics to be used in 
manufacturing balmacan coats. 

Roman stripes and plaids are being featured in sample offerings 
in silks for fall. 

There are 259,896 Northrop automatic looms for cotton weaving 
now installed in mills in this country. 

Agents for leading lines of silk and cotton staple hosiery find 
trade slower than a year ago. 

Reports of a gradual cessation of full employment in textile 
factories are becoming more common. 





The Boston Wool Market 


Boston.—Trading in wool on the local market has quieted down 
owing to the higher prices quoted by dealers, and the small selec- 
tions of desirable domestic and foreign wools. In the West, how- 
ever, contract trading in wool on the sheep's back continues active 
and growers are receiving high prices for their clips. The London 
market is firm and operations by American buyers are the heaviest 
at any auction sale for some time. The advance in values at Lon- 
don is largely due to active bidding on the part of American buyers, 








HIDES AND LEATHER 


Downward Trend to Hide Values more Pro- 
nounced—Leather Prices Maintained 





HIDES.—The somewhat easier tone noted last week in 
the hide market has since developed into weakness in some 
varieties, although such declines as have as yet taken place 
have been orderly and there is no pronounced downward 
trend to prices, on the whole. Actual reductions in quota- 
tions have so far been chiefly confined to foreign hides, 
and domestic packer and country stock are still holding 
steady on some kinds, while on others there has only been 
a-slight easing off. Trade in domestic hides especially has 
been very dull, the reason for this being apparent as the 
stock now offered for sale is the poorest in quality of any 
time of the year, and tanners contend that to continue ‘o 
operate at the present high level of values for February- 
March takeoff would be equivalent to their paying an ad- 
vance when the question of quality is taken into considera- 
tion. In packer hides the sales for a week have been un- 
usually small and total up to less than 20,000 hides. One 
sale was effected of 8,000 to 10,000 butt brands and Colo- 
rados, mostly of January salting, at 17%c. and 17%4¢., re- 
spectively, and these prices are fully as high as have been 
obtained heretofore, but native hides are rather easy and 
some sales of native steers, including salting running back 
into November, were made at 18c. as compared with some 
previous transactions at 18%c. Branded cows have been 
sold at 18%4c. and on the whole the market shows a steadier 
tone on branded varieties than on native descriptions. In 
country hides there is quite a wide range of values, depend- 
ing on the quality and dates of salting of different lots. 
All late receipt poor quality buffs have sold in Chicago at 
15%c. to 15'%éc. and similar quality extremes at 16%c., but 
choice quality buffs bring 15%c. to 16c. and free of grub 
extremes range from 17%c. to 17%c. In the foreign mar- 
kets further weakness is shown. River Plate dry hides 
have sold down to 30c. for Buenos Ayres and 32c. for 
Montevideos, which is a further half cent reduction, and 
shippers are offering more freely at these rates, with the 
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opinion entertained that counter bids of less would be ac- 
cepted. River Plate wet salted hides, which have ruled 
especially strong of late, are now easier. A sale was made 
late last week in Antwerp of 10,000 Liebig steer hides at a 
decline of 2 per cent., and the edge is also off the market 
on frigorifico and matadero hides. Common dry hides con- 
tinue to decline and sales have been made at another %c 
drop, making a reduction of 1c. from the top quotations of 
a fortnight ago. Puerto Cabello dry hides sold down to 
31%c. and Bogotas and Orinocos at 32c. At late public 
auctions in Europe prices have eased off on both hides and 
calfskins, and at one German sale calfskins declined 4 per 
cent. 

LEATHER.—Sole leather of all kinds continues in a very strong 
position, but some advances demanded by large tanners have not 
been established as yet. Reports from England note an advance 
there on bottom stock of 1d. per pound, equivalent to 2c. here, and 
it is said that this increase is an outcome of recent buying by 
Americans. Trade in union and oak sole continues of rather limited 
proportions, but light receipts and limited offerings help to re- 
strict business, this being true of hemlock tannages as well, and 
some sole leather tanners claim that they have two or three buyers 
waiting for every carload that arrives from the tan yards. Buyers 
are unable to obtain any large quantities on spot, and when tanners 
are asked to sell ahead of receipts they demand advances, with the 
result that practically all buyers are confining their purchases to 
present requirements. Large local tanners have instructed their 
salesmen to advance their price lists on dry hide hemlock sole Ic. 
per pound to 30c. for seconds and 28c. for thirds. It cannot be 
learned, however, that any sales have been effected at the increase, 
excepting a certain western tannage, and buyers say this leather 
always commands a premium of lc. over regular brands. All tan- 
ners are decidedly firm and it was lately reported in Boston that 
a bid of 24%c. was refused for a lot of 5,000 dry hide rejects, which 
selection has been quoted right along at 25c. There is continued 
activity in sole leather offal, particularly oak shoulders and bellies, 
and there is little available stock of these in any of the important 
eastern centers of New York, Philadelphia or Boston. Scoured 
heads are in fair supply compared with bellies and shoulders, and 
some sales of these by local parties comprising choice stock have 
been made at 17c. Conditions in upper leather are not entirely 
satisfactory, the demand being quiet except for patent sides and 
splits. There is, of course, the usual steady call for side leathers 
and calfskins, but business of late has been below the expectations 
of tanners. 

BOOTS AND SHOES.—Although it is now between seasons with 
most shoe manufacturers, who have finished up most of their spring 
cutting and not as yet started in on fall work, business as repre- 
sented by orders coming forward is quite satisfactory and many of 
the New England and nearby producers are reporting a steady in- 
flux of duplicate orders for seasonable lines which, in most all 
instances, call for the earliest possible deliveries. Jobbers at this 
season are naturally in receipt of many orders for shipments a 
week or fortnight prior to Easter and they are consequently urging 
manufacturers to hurry: forward all consignments of such goods 
as are wanted for the Easter demand. Most of the factories have 
some fall contracts on their books, but the next season has not got- 
ten under headway as yet. Most producers, however, feel optimistic 
as regards the fall trade. In the medium and high grades of 
women’s shoes patent leather is the most popular, while gun 
metal and dull calfskins are receiving continued attention in men’s 
lines. Cloth uppers are still being used very freely in women’s 
shoes. 





The Boston Leather Market 


Boston.—No change has taken place in the leather market. Trade 
has been dull, but there is a steady movement of sole and upper 
on account of former contracts and receipts are kept from accumu- 
lating. ‘Tanners are limiting production and prices are still very 
firm. When manufacturers receive larger orders for footwear de- 
mand for leather is bound to improve. Meantime the situation is 
strong, because of small supplies and no surplus offerings. The 
boot and shoe market is quiet, new business not having started to 
any extent. Factories are fairly well occupied and the outlook is 
considered encouraging. 








IMPORTATIONS OF LEATHER 


_ 


While Expansion is Expected, the Total so far 
Shows Only Moderate Increase 





The new tariff law admitting all kinds of shoe leather free of 
duty has not been in operation for a sufficient period to fully judge 
what the effect will be on the leather industry, but there is no 
doubt that the importations from Europe of all kinds of sole and 
upper leather will amount to considerably more than they did when 
the former small duty was in force. So far most of the buying of 
sole, etc., leather has been from Great Britain and although the 
reports from England would indicate that large sales have been 


made to the United States it is difficult to trace any active buy 
ing at this end, and the opinion is quite general that as yet this 
business has hardly progressed beyond the sampling stage. It is 
possible that a few sizable blocks of Britisu sole leather have bec 
disposed of here, but if so they are the exception rather than the 
rule. One feature that must be borne in mind is that what is con- 
sidered a large sale in England would pass unnoticed in this coun- 
try. There are no large corporations in the tanning business in 
Great Britain as in the United States. The tanners there are in- 
dividually small, and while there are a great many of them and 
their output is collectively large, the production of any one of them 
is so limited that a sale which here would be filled in a week or so 
would take a year or more to complete in one of the average British 
tanneries. There are of course a large number of leather factors 
located in London and other British cities who are able to supply 
different lines of leather in sizable quantities, as these factors con- 
trol the output of numerous small tanneries, but buyers here as 
a rule prefer not to make purchases of these mixed tannages on 
account of their not running uniform. Some British tannages ap- 
pear to be quite well adapted to conditions here, while others are 
quite the reverse, and unless the right sort of stock is secured, 
results are far from satisfactory to the American consumer. 

It is safe to state that up to the present our importations of 
British leather have been chiefly of offal or the inferior parts of 
the tanned hide, consisting of the belly, head and shoulder portions. 
The present extremely high level of prices in the leather market 
has naturally created an unusually active demand for offal on ac- 
count of its lower cost, and the consequent stiffening of prices and 
the paucity of stocks have caused buyers to depend to some extent 
on the foreign markets for their supplies. American buyers have 
therefore purchased freely in Great Britain of shoulders suitable 
for welting and innersoling and also of bellies. Cables last week 
from England announced an advance in prices on all kinds of sole 
and belting leather and offal at 1d., or 2c., per pound, and American 
buying was reported responsible to a great extent for this increase. 
One variety of English offal that has attracted considerable at- 
tention here is curried bellies, which have been purchased quite 
freely by trunk and bag manufacturers for straps, etc. These are 
used in substitution for domestic strap side leather, which is high 
in price, selling on the basis of 26c. for six ounce substance in B. 
selection finished in russet. 

Canadian tanners have been benefited to quite an extent by our 
present tariff and considerable business has been done in Boston and 
Canadian sole, with some tranSactions reported of as many as 10,000 
sides. This Canadian leather is of course very similar to domestic 
stock and can be readily moved in all markets here whenever prices 
are on or slightly under the parity of domestic rates. There has 
also been a fair amount of buying of Canadian harness leather and 
some domestic harness manufacturers, have bought quite freely from 
a number of the larger Canadian producers. 





Domestic Consumption of Cotton 


The Census Bureau reports that 477,691 running bales of cotton 
were consumed in the United States during February, against 540,- 
874 in January, and 471,213 in February, 1913. 

The figures here given include linters, although the Census 
Bureau gives linters separately. Exclusive of linters the February 
consumption was 455,239 bales, against 448,095 in 1913. 

Total consumption for the season, from September 1 to February 
28, amounted to 2,996,036 running bales, against 2,874,963 for the 
same period last season, and 2,568,195 in 1911-12. 

Stocks of cotton and active consuming spindles, at the end of 
the period, compare as follows: 


eb. 28,’ Ee we 31,14 Feb. 28,713 
In manufacturing establishments. . 1 ,828,0 851, 496 1,981, 301 





Tie: LS oa lk obs s bes uo wo i 2,349, 575 > 900. 149 2: 25) 50, 899 

PY rear 81'123°730 31,112,723 30, 526. 486 
Other statistics follow: ‘ 

Feb., 1914. Jan., 1914. This year Last year. 

i ee ee 750, 990 1,0 52,198 6,938,361 6.808 528 

CEMRMORES: | kde KKk oe 20,771 19,624 76,817 139,676 


* Running bales. 7 Five- hundred pound bales. 


Linters consumed in February were 22,452 bales. In manu- 
facturing establishments at end of period 93,800 bales, and in ware- 
houses 65,774 bales. Linters exported amounted to 39,325 pounds. 

Reduction in stocks of cotto. ound in manufacturing establish 
ments of 158,000 bales against last year shows that the mills are 
not so well supplied by about 8 per cent. as they were a year ago. 
The slight gain of stocks in warehouses independent of the mills 
amounts approximately to 100,000 bales, and offsets materially the 
reduced reserves of the mills. 


During December, 1913, according to the South American Jour. 
nal, 597,180 square metres of land in the city of Buenos Aires were 
sold for $28,276,665 paper, the average price per square metre be- 
ing $48.44 paper. The number of sales were 1,963. During the 
year the number of sales was 15,741, and the area disposed of 
5,670.326 square metres. ‘The total value was $269,933,192 paper, 
and the average per square metre $47.60. ‘The highest prices were 
current in June, when the average was $63.16, and the lowest in 
November, the average then being $39,52. During December 610.- 
245 square metres were mortgaged in 1,212 operations, at a total 
sum of $19,301,298 paper, the average being $31.63 per square 
metre. For the vear the total amount raised by mortgage in Buenos 
Aires was $209,517,924 on 7,540,471 square metres. 
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WHOLESALE QUOTATIONS OF COMMODITIES 


Minimum Prices at New York, unless bide: ise specified—Corrected each week to Friday 


ARTICLE. 
APIPLES: 
Common recereneseces DDI 
Wee. Sexcsses edecee ve , 
BEANS: 
7 na choice...... 100 Ib 
PE “weadvtdvedes —_ 


Bb UILDING MATBHRIAL: 


trick, Hud. RK., com..1000 
Cement, Portl’d, dom. 
Lath, Eastern, spruce. 1000 


Lime, Roc kport, eg a .- bbl 


Shingles, Cyp. No. 


8-0z, 40-in sdndusecacec 


COFFEDR, No. 7 Rio......1b 
COTTON GOODS 


Brown sheet’gs, ‘stand. a 
Wide sheetings, 10-4.. 
Bleached sheetings, st.. 
SE “os sc nesebcsse 
Brown sheetings, 4- yd.. 
Standard prints........ 
Brown drills, st........ 


DAIRY: 


Butter, creamery extras.lb 
se oy . dairy, common to. 
West’n factory, firsts.. 

Cartes. Ww. m., special. 
W. m., common to fair ** 

Eggs, ig nny fancy...doz 
Western, firsts....... 7 


és 


DRIED FRUITS 


Apples, evap., qyanes, in 
cases, he Cw. *eeee 
Apricots, Cal. st., ” boxes ™ 
Citron, boxes........... ei 
Currants, cleaned, bbl... *‘ 
Lemon peel............ ” 
Orange peel............ 
Peaches, Cal. standard. 
Prunes, Cal., 30-40, 25- 


ESSA Ea, aE aig: box 
Raisins, Mal., 8-cr..... as 
California stand. loose 

museatel, 4-er........ Ib 

DRUGS & CHEMICALS: 
Acetate Soda...... ssc. lb | 
Acid, Acetic, 28 deg.100 lb | 

Boracic crystals seevees lb 
Carbolic, drums....... ” 
Citric, domestic....... - 
Muriatic, 18’ aeheooe 100 Ibs 
Pes UE tad tics dactence Ib 

~ ee ak a eee te @ tice ke 

ME S06 hac os 54 sKOKE - 
Sulphuric, 60’..... 100 lbs 
Tarturic, crystals...... Ib | 


Alcohol, 190 prf. U" S.P. gal 
a wood 95%. 


BURLAP, 10%A- -oz. 40-in. Ye 


6é | 
‘ 


~ denat. 188 prf. “| 
Alkali, 48%........ 100 lbs 
Alum, lump........ 
Ammonia, carb’ate dom. Ib 
Arsenic, white......... 
Balsam, Copaiba, i. ™ 
Fir, Canada nebaheeue gal 
DUE 5666s cet benedtie lb 


MOMs be JétMA be ice 
Beeswax, white, pure.. “ 
Bi-Carb' te soda, Am. 100 lb 
Bi-Cromate Potash, Am .Ib 
Bleaching power. over 
Me cccdbetdwsccs Ib 
Borax, crystal, “in bbl. ..Ib 
Brimstone, crude dom. ‘ton 
Calomel, American...... lb 
Camphor, foreign, ref'd, 
le BEE Gtheeh's scics 





Buy Rum, Porto Rico. . | 


Cantharides, Chinese, w. ‘“‘ , 


Castile soap, pure wh. 
Castor Oil, 1, bbl. lots * 
Caustie soda, domestic 


Seaveedne »++-100 lb 
Chlorate botash. bbehacens Ib 
CRIOTOLORM 2. ccccccccce ty 
Cochineal, gs sil. ** 
Cocoa butter, sieatice dai se | 
Codliver Oil, oaks. 

BOO sk nid nis bistcwicid » oak bbl 
Corrosive sublimate..... Ib 
Cream tartar, 99%..... = 
Creosote, beechwood 4 
I, Sa = 

psom salts, dom 100 Ib 
Ergot, Russian ......... 
Kther, U.S.P., 1900..... ot 
SPU, os ecencccine 
Formaldehyde ......... “ 

usel oil, refined...... gal 
Gambier, cube, No. » Tig. 
Gelatine, silver ....... - 
Glycerine, C.P., in eRe, 
Gum—aArabic, firsts. Hy 
Benzoin, Sumatra me 
Chicle, soetins lots. ie 
Gamboge, pipe ....... as 
Os iy Ei eae “" 
Mastic Peeeeeeeseeseses a 
Senegal, sorts ........ my 
Shellac, D. C......... ve 
Kuart, No. Ai eo tidua 7 

ragacan €ppo Ists ‘ 
Indigo, Bengal, low or... * 
lodine, resu take bdalee te 
aR age al 
Morphine, — Bev ond oz 


eae 
. 

= 
ne) | 
a 
— 


— 
i i 


1. 10 
6% 
1.224 
4\4 

22.00 

63 
42%, 

90 
ll& 
Slo 


470 
56%, 


+ Means advance since last week. 





— Means decline since last week. 


| This Week Last Year | ARTICLE. This Week Last Year 
- DRUGS—Continued. 
1.25 an ono wn ct Ib 33, 23, 
2.50 Oil—Anise ............ - 1.65 1.70 
Bay ee ee ee eeeeeeeee *e a 23d 2.6 
5.25 ili i iain a & 75 6.20 
3°95 Cassia, 75- 80%, tech.. ‘ 82 Sz 
—s SE ‘stctbvacecec ‘ 4 37 
SCPE ER RRS Qs 245 ? 
7.00 Wintergreen, natura l, 
1.58 Sweet Direl  ......... 1.25 1.40 
4.00 Opium, jobbing lots.. - 6.45 5.75 
92 Prussiate petash, yellow ‘ * 13 17 
8.00 jin mer — D4 58 
8.70 uinine oA — tins... .0z 26 21k 
¥ Rochelle sa bc edbseeecs Ib 17% 17 
6 Sal pomnchian, lum 10 104 
11% | Sal soda, American. 100 Ib 60 6U 
Saltpetre. crude 4.75 4.75 
aan Seek: _ a ID 42 35 
8 Rane ag 2. ‘ 
“Bt Viteiol techy wedves Wee .* 4 80 Bly 
74 || FERTILIZERS: 
6% wire! ground steamed 
L vA am., one . 
a. phosphate ..... 21.50 21.00 

ig * || 80%". sete 1.95 1 92% 

4 Nitrate ‘soda, 95%... “| 2b +.62'9 
wutmoete ammonia, 2 

351 domestic ......... “<< «i+ 3.00 3 30 

oe Sul. potash. bs. 90% “* * 2.37%g ~.32%g 

26 FLOUR: BR f 

24 Spring patent. lies -bb} , 4.75 450 

17% eeeeeeee 490 5.26 

14 | Sortan, clear......, coce *! [> 4.20 4 0U 

23 Ww nter, YS! te Mobo . . ” 1.00 4.25 

18 GRAIN: 

Wheat, No. 2 red, n. c. bu (— 1.05% 1.11 
Corn, No. 2 yellow..... t T2a 56% 
ST ht ebies Ceeneehe cos 73 70 
6% Oats, No. 2 white...... ‘i+ 46% 37 
10 - be k [iS eee 67! 68 
ll I Barley, malting ....... nts 67 60 
733 Hay, prime timothy .100 Ib | 1.05 1 00 
04 | Straw, lg. rye, No. 2 ‘ t+ 8&3 40 
Oy HEMP: 
6 _ Manila, cur. spot....... Ib | 8 1U*, 
Superior emer spot.. ‘‘ 74 v 
ll% ica 
2.60 ed No. ry Rative. Ib | 18 17 
No. 1 Texas “SUK pean ‘ 18% 172 
6 CORON soci cccekick... ‘“'i— 17% 16% 
| Cows, peavy native. ‘*i— 17% 16 
Branded cows ......... “ 1814 164 
ly yountry, Now 1 steers... ‘ 15%, 15 
2.00 1 cows, heavy..... " 15% 14 
No. : buff hides........ ‘i— 15% 14 
13 No. Ki iP Sbebdcsc ” 17% 15% 
40 | No. i cal skins. edelees es ; 19% 16'2 
146 || HOPS, N. ¥, 8t., prime.tb|— 42 23 
3% | gy SE eee oe ID jy 7.40 | 6.10 
432 || LEATHER: | | , 

oo * || Hemlock sote, B. A, Igt.Ib | 30 282 

+ || Non-acid, common ..... i 291g 272 

30'2 | Union backs, heavy... a 44 41 

2.54 | Glased Kig ........... ont 17 17 

50 | Oil grain, No. 1, “6° to 

41 i! 7-0 eer eeeeeeeeeeees re 20 2032 

v0 Glove ‘grain, No. 1, 4-o0z. ‘ 16 ld te 

1,75 | Satin, ‘No } large, 4-8. oe 18 18 
|| Split, Crim t. “| 26 2 

3? Belting butts ts, No. L'hy. | 38 50 

15 00 Hemlock Pa., b. pr.1000 ft 24.50 23.50 
1.60 Ww hite pine, No. i | 

824 266 ii... + 6) 687.60 37 50 

1,57 Oak. plain, 4/4 Ists & 2ds. | 6900 58.00 

a d., 6- in. 

1.10. 16 ft., ists "an. htewse | 87.00 | 87.00 
6% Cottonwood, 1-in.. 6 

to 18 in. w., ists & 2ds. | 36.00 36 00 

140 | Red Gum, l-in., Ists, 2ds. | 36.00 45 Ov 
4 Poplar, 1-in. 7 ‘to 17 

22 0U in. w., Ists & 2ds...... 60.00 60 00 

85 White Ash, 4/4 Ists. 1000 ft 54 00 50.00 

’ | Crestnut 4/4 firsts. 50.00 53.00 

4215 press, shop, l-in. “ “> 2800 | 2700 

34 Mahog. No.1 com. 1in.100 ft| 11.50 | 11.60 

12 Maple, 4/4, ists, — 1000 ft! 37.00 | 

10 | Spruce, 2-in., rand | 23.00 | 22 00 

Yel. pine, LLA flat “ «| 9950 32 50 
1 80 | Cherry 4/4 firsts “ «) 95.00 | 95.0% 
oo 2 Basswood 4/4 firsts “ * | 41.00 | 40.00 
27, || ME -—* fdry. No. 2 | 
J ron, ri) 

33% ome a: n} 15.00 | 17.75 
hn | basic, valley, furnace, «| 13 00 | 1610 
— | Bessemer, Pittsburgh. « 15.15 18 15 

o33, | ,8tay forge, Pittsburgh ‘‘| 13.65 | 16.90 

Oo Billets, Bessemer, eam «| 21,00 28.50 

6 ‘ forging, Pittsbu urgh.... ‘* 2500 | 36.00 

4% open-hearth, Phila... | - “| 23.40 | 32.00 

1.00 || ~_wire rods, bitin: “| 26.50 | 30,00 
‘— Steel rails, hy., at mill.1b 1%, | 1% 

as Iron bars, ref., Phil.1001Ib|/ 125 | 167% 

> Pittsburgh ........ ** “i— 135 1.70 
299 Steel bars, Pitts...) «/— 115 | 1:40 

““9 || Dank plates, Pitts.. “ «| 1.20 | 1.45 

oF Beams, Pittsburgh... ** «| 1.20 ) 1.45 

a0. | Angles, Pittsburgh... “* « 1.20 1.45 

2019 She black, No. 28, 

38 Pittsbur hepsi “ ) (1.96 2.50 

30 Wire Nails, Pitts.. « «| 160 1.75 

46 Cut Nails, Pitts.... ‘ «| 165 1.70 

va Barb Wire, galvan- | 

+4 ized, Pittsburgh.. “ “| 2.00 215 

~ Coke, Conn’ville, oven. ton 

pA Furnace, prompt ship... —190 | 240 

26 Foundry, prompt ship. “« — 240 3 00 

40 Aluminum, pie (ton lots). lb | 26% 

85 | + Antimony,’ Ha let A OB a Bly 
, 02 | Copper, lake alge - 14% | 16 
3.10 || Spelter, N. os tds dats. eo | 5.30 6.30 
3.60 MR Te Mowtuteneesc, 551 4 435 
8 > Sp SL Soa: + $8 461, || 

38% || Tin’ plate, N. Y.100 Ib. ‘Go | 8.54 3 84 | 


Advances 26, declines 27. 


ARTICLE. 


“MOL ASSES AND SYRUPS: 


New Orleans, cent. 


COMMON oc ccccccces gal 
Open Kettle .....ccccece ris 
Syrup, common ........ 1 

OILS: 

Cot oanut, Cochin ..... -Ib 
‘od, domestic bits tenee gal 
"Newfountinaa tid bl deinsé mt 
RPP re papi f Ib 

Pg sum’r, wh. * - 
4ird, prime, city...... al 
extra No. Treg bdaseds ? re 

Linseed, city, raw..... an 

Neatsfoot, prime ....., me 


Pakn, red Rl all in b 


l 
Petroleum, cr., at well.bbl | 
bbls. 


Retined, in . 
Tank, wagon delivery. 


Rosin, first run. Me 
Soya Bean eeéedesisancoes ID | 
CAPER: News sheet.100 Ib | 
WOU Ta bide « dd 0c db 4 dus « «lb 
Strawboard ........... ton 

Ww rapping, No, . jJute.100 Ib 
Writing, ledger ........ Ib 
PEAS: Scotch, choice.100 Ib | 
ya aaa on | 
PROV OKs. Chicago: 

Beet, lve ...6....., 1 
Hogs, ‘live —— a ae. 
Lard, —- steamed ‘* ‘ 
POGH, + MOBB: dic os wae e od bbl 
Sheep, live bebenebad 100 lb 
Short ribs Sides, l’se ‘** * 
samew, Be Eee. can. Ib 
RICE: Domestia prime. .Ib 
RUBBER: 

Up-river, fine .......... Ib 
SALT: 


Domestic No. 1..300-lb. bbl | 


} 
*s 


furk’s Island. .200-lb. bag 


SALT FISH: 
M: ickerel, Norway, No. 1, 
f- 185 COCO OSeeees 


tier round: large _ 4 
Cod, Georges. ...... WO Ib 
boneless, genuine ..... lb 

S ILK: 

Raw (Shanghai) best... .Ib 

SPICES: 

Cloves, Zanzibar ....... Ib 


Nutmegs, 1U05s-110s .... 
On RIO er err pe ie 
Ginger, Cochin ........ 
Pepper r, Singapore, bik.. 
white. 


SUGAR: 


Raw Muscovado .... 100 lb 


Retined, crushed .. 
Standard gran., bbl. *‘ 


TBA: Formosa, fair..... 


PUR Sie dbo davdbdsci 


Firs she adPtbsecibbewce 


TOBACCO, L' ville: "13 crop. 


inns a Red—Com.. sht. 
Com 


Burley colory—Common. 


-lb 


ee 


SONU bs, ctnsal, Ehie sen « ‘ 


Dark, re handling—-Com. 


Me diun -eenasdwnbhaces ’ 


Dark, pmo E Sai SITE 


Medium pedecedeebieées ' 


This Week |Last Year 


cabin De easapaskbencé bbl + 


WOOL, P ethiisaains 
Average 100 grades,.... 
GED FOUN an ahi ee 


eavy a ee 
WOOLEN GOOD 


8: 
Stand. ed Wor., 16-0z.yd 


Beewe,.23@8. 5... 
Serge, 16- ~ udbhooe ds 
Fancy cassimere, 16-oz. 
36-in. all-worsted serge, 
ee all-worsted Pan- 


3.79 
1 OU 


40.00 
17.00 
6.50 
7. 50 


8l4 


eet et et eet et 
ES er 


— 
SNISS 
vr TTS 


_— 
~ 
oe 


* 
wt 


t 


on 
SSiuex 
Bsa 


—t pet 
e-e@ = 
_—_ 


t 


23 48 
25 


25 


27 


tet et 
. . 


_— 
dm 20 
> 
os 


tc 


—AalS~Oa3 


Zane 
ne 


oe 
Coho Ses 


ce ft 


20% 

14%, 

50 
ta} 


10% 


17% 


3.08 
5 OD 
4.40 


27.50 


33% n 
15h 

















































































Po Eee os 


PRESET PL 


Shee Cia ed Ee ae 





CRT PR ee” 


20 DUN’S REVIEW ~- 


[March 21, 1914 








COMMODITY MARKETS IRREGULAR 


A Generally Easy Tendency, with Sharp De- 
clines in Several Important Articles 





While the price changes this week of the more impor- 
tant commodities were not especially numerous, there being 
only 53 alterations in the 310 quotations received by DUN’S 
REVIEW, of which 25 were advances and 28 declines, the 
shrinkage in values in some instances were unusually 
noticeable. In dairy products a sharp expansion in ar- 
rivals of butter and eggs resulted in a surplus of supplies 
and prices ef both articles were reduced to much the lowest 
point touched this season, but, on the other hand, there 
was a pronounced scarcity of cheese and quotations showed 
a further advance. Another notable change was_ the 
naming of the lowest price on record for sugar. Spot cot- 
ton and raw wool were very firm, but an easier tendency 
to cotton goods contrasted with a stronger feeling in wool- 
ens. Aside from a slight recession in wheat, the grain 
markets moved towards a higher level, corn showing 
marked strength and a firmer tone being displayed in some 
grades of flour. Hides were somewhat weaker than 
formerly, but the market for leather was fully sustained. 
Live beef and sheep were rather easy, but moderate ad- 
vances were established in hogs and provisions. The iron 
and steel markets displayed some irregularity, and while 
the general tendency was easy, there were no changes of 
importance. The minor metals were steady. 





BUIPTER.—There was a fair volume of trading when the market 
opened and values were quite well sustained at last week’s closing 
price, but a sharp increase in receipts caused a reversal in senti- 
ment, with an abrupt decline in quotations all along the line. In- 
cluded in the arrivals was a large amount of storage butter from 
Philadelphia and Chicago, but there was also an ample supply of 
high-grade fresh table butter and stocks showed considerable ac- 
cumulation. Buyers operated conservatively, keeping their com- 
mitments closely to current needs, and they were exceptionally 
particular in their selections, for while prices declined to a basis 
of 2514c. to 26c. for creamery extras, they did not regard this as 
sufficient in view of the large stocks pressing for sale. Firsts sold 
at 24c. to 25e. and seconds at 22c. to 23c., but these undergrades 
were hard to move, and, in their eagerness to find customers, dealers 
in numerous instances proffered concessions from these figures. 
Large supplies of storage butter were thrown on the market, holders 
being anxious to dispose of their accumulations, and the pressure 
to sell caused marked irregularity in the prices of held stock, This 
applies mainly to medium and inferior grades, as the quantity of 
really high-grade held butter was not large and was in compar- 
atively few hands who were not particularly anxious to sell at 
present prices. As the week progressed there was a-further re- 
duction in quotations until extras touch 25c., when buying be- 
came more active and somewhat more firmness developed. There 
was not much interest in process, factory or packing stock, and 
prices of these moved in sympathy with the rest of the market. 
Receipts for the week were 54,°25 packager, as against 48,024 last 
week, 41,111 the same week last year and 33,703 the corresponding 
week in 1912. 





CHEESE.—tThe scarcity of high-grade cheese holds this market 
very firm and a further hardening in prices of aboyt 4c. took place 
during the past week. Most holders of the best quality goods are 
keeping them for their regular trade, and casual buyers looking for 
famey quality stock have to pay outside prices to obtain their re- 
quirements. It is generally thought, however, that the market 
will soon display an easier tendency, for while there has been little 
increase in the receipts of fresh-made cheese, conditions in butter 
will probably stimulate production and arrivals consequently ex- 
pand. A good many buyers have turned their attention to medium- 
quality goods, and as there has been a fair trade in these at 17c. 
to 17%ec., available supplies have been reduced to small propor- 
tions. Some effort has been made by local consumers to secure 
their requirements from Canada, but prices in the Dominion are 
at too high a level to encourage operations of this nature. Some 
inquiry was made for high-grade skims and prices of these are very 
firm, but there was not much interest displayed in the medium and 
poorer sorts and they were quiet and rather easy. Receipts for 
the week were 7,473 boxes, as against 4,581 last week, 7,701 the 
same week last year and 8,317 the corresponding week in 1912. 





NGGS.—A notable expansion in receipts and numerous advices 
of further large quantities en route for this center demoralized the 
imarket and a drastic decline ensued that carried prices down to 
the lowest point teuched this season. Fresh-gathered extras from 
the West and South were reduced to 22c. and firsts to 20%c. to 


“1c., while good dirties were quoted at 19c. Notwithstanding the 
lower quotations, however, demand did not increase to any great 
extent, the heavy accumulations and the pressure of offering ap- 
parently creating the belief on the part of buyers that by holding 
off they would be able to obtain their needs at even more attrac- 
tive terms. Later on trading became somewhat more active, re- 
sulting in the display of greater confidence on the part of receivers, 
and the tone of the market became comparatively steady. The 
supply of nearby fancy fresh-gathered eggs was greater than the 
demand, and it was difficult to obtain more than 23c. for the best 
offerings. Receipts for the week were 95,388 cases, as against 
62,776 last week, 111,700 the same week last year and 92,079 the 
corresponding week in 1912. 





NAVAL STORES.—An improved sentiment was evident in the 
naval stores market this week, inquiries being quite numerous and 
the trade generally displaying more interest with the approach of 
spring. Turpentine.—Prices continued to show an upward tend- 
ency, being influenced by a seasonable expansion in demand and 
the firmness at Savannah, where receipts are light and the mod- 
erate offerings are being well taken at full prices. The prevailing 
quotation in the lecal market was 49c., and while on the one hand 
there were occasional instances of a slight shading, on the other, 
some sellers asked 4c. to %c. above this figure. Rosins.—A some- 
what firmer feeling has developed this week, due to lighter receipts 
at Savannah, and though the local movement has not increased to 
any great extent, prices have advanced to a basis of $4.25 for 
common-to-good strained. TJar.—No improvement is noted in the 
demand for tar, and trading is very dull, with quotations rather 
nominal at $7 for kiln-burned and 25c. less for retort. Pitch.— 
Business in pitch is very quiet, and quotations are unchanged at 
$4. Receipts and shipments of turpentine and rosins, in barrels, 
at Savannah for the week and for the season to date, with com- 
parative figures for last year, are given below: 











Last Week Season, 80 
Week. 3. 1918-14. 1912-13. 
Turpentine, receipts.......... 443 1,115 199,893 214,575 
* shipments........ 1,542 759 200,829 214,888 
” DSR Ue chess boven “ive iah 13,999 16,320 
Rosins, receipt®.............. 9,024 4,105 634,503 740,677 
" IIS 6 0.0 she ccc 0s 12,719 4,794 611,362 703,275 
DM anepesessséscceen § ceesw .eehdt 114,347 109,609 








SUGAR.—Coniitions in refined sugar this week presented a sharp 
contrast to those which have prevailed for a long time past, the 
steady decline in raws having at last resulted in a radical cut in 
the prices of the former. On Monday there was a reduction made 
to 3.80c. by several interests for granulated in barrels and bags, 
which is the lowest price ever reached in this country, and at this 
figure there was a rush to place orders, but the refiners were dis- 
inclined to accept much business at this price and quickly advaneed 
quotations 5 to 10 points. Later on, however, there was a return 
to the 3.80c. figure by one refiner and the market became very ir- 
regular. Although the lower prices have resulted in the placing 
of considerable business, the feeling among the trade has become 
very unsettled, and there are a good many buyers who are holding 
off in the belief that the fierce competition between the different 
refiners will result in a further break. ‘The later replacing of the 
5.85¢c. quotation by the interest above referred to did not help 
matters to much extent, and little expansion in activity is expected 
until recent purchases are depleted and replenishment becomes 
necessary. Willett & Gray give the sugar figures at Atlantic ports 
and at six principal Cuban ports as follows: 




















ATLANTIC PoRTS. This week. Last week. 19138. 191 2. 
Receipts 73,742 79 589 59,178 66,575 
Meltings. 62,000 60,000 55,000 50,000 
Pp chbidoacdeccemecs conces 163,694 151 952 159,879 143 671 
Receipts ie 78,000 
OB icteed e J 79,000 79,000 59,000 
E 37,000 34,000 50,000 53,000 
Stock 401,000 361,000 284,000 230,000 
Centrals grinding ........... 174 174 174 172 
Entire island reeetpts ....... 117,000 116,000 1€6,000 67,000 








1O0BACCO.—Local manufacturers of cigars appear to be pretty 
well supplied for the present, and business remains very quiet, with 
the scarcity of binders sustaining prices. The inscription sales at 
Amsterdam resultdd in very high prices, and while manufacturers 
bought liberally, packers preferred to wait for future sales in the 
hope of being able to secure their needs on more favorable terms. 
Cuban leaf is in routine demand and steady. Philadelphia.—Trade 
in domestic leaf tobacco is moderate in volume, with most inquiries 
for good grades of Pennsylvania, Connecticut and Ohio, prices of 
whieh are very high. Sumatra and Havana are selling in small 
lots for requirements, with no speculation and prices firmly held. 
The large cigar manufacttrers are doing a fairly active trade, and 
while orders have not been up to the general standard, prospects 
for future business are reported good. Oincinnati—There was a 
better tone displayed at the latest sales of leaf tobacco. New 
product predominated and the quality was medium. Considerable 
inquiry was received for practically all grades and prices held frm. 
Loeal cigar manufacturers and dealers are well satisfied with the 
volume of transactions of late, as retailers are ordering more freely 
and the outlook is promising. Lynchburg.—Owing to unfavorable 
weather, sales of leaf tobacco last week were light, while receipts 
amounted to only 450,000 pounds, a decrease of 204,900 pounds 
compared with the week before. Prices hold steady on all grades 
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and it is believed that with good open weather the balance of the 
crop will be marketed very rapidly. 





HEMP.—Business this week continued very quiet, manufacturers 
operating conservatively on account of the light demand for the 
finished products, and until the market for cordage and other 
products improves it is considered probable that there will be little 
change in conditions. At the same time, holders at primary points 
are not pressing offerings, and fair current for shipment is fairly 
steady at 7i%4c. Receipts at Manila were quite heavy, for last 
week amounting to 18,000 bales, with 23,000 estimated for this 
week and 18,000 for next week. Since the first of the year they 
have been 207,000 bales against 237,000 for the same period in 
1913, while shipments to the United States were 89,000 bales 
against 110,000. The net stocks are placed at 184,000 bales, as 
compared with 218,000 bales at this time in 1913. There has been 
a moderate inquiry for sisal and quotations are steady at 5%c., but 
istle remains very dull and unchanged. There was very little doing 
in jute, local manufacturers displaying no interest and the pri- 
mary markets being very quiet, because of the absence of buying 
by the mills at Calcutta. 





COFFEE.—While the tone of the spot coffee market displayed a 
somewhat firmer tone this week, reflecting’ early slightly improved 
conditions in options, there was little or no increase in the volume 
of business, buying continuing of a hand-to-mouth nature and being 
kept down closely to the current requirements of distributors. How- 
ever, the slight hardening in prices, Rio 7s being quoted within a 
range of 85c. to 8%c. and Santos 4s at 11l%4c. to 115%c., brought 
out quite a number of inquiries, and there is a feeling in some 
quarters that it will take only a moderate enhancement ip market 
strength to produce a substantial buying movement, as supplies at 
numerous interior centers have been much reduced. Already more 
interest is being displayed in the better offerings of Santos, and 
while the mild grades remain quiet in sympathy with the rest of 
the market there seems to be a better feeling prevailing than a 
short time ago. 





The Cottonseed Report 





A report by the Census Bureau gives the amount of cottonseed 
crushed and to be crushed from the crop of 1913 at 4,753,395 tons, 
compared with 4,579,508 tons from that of 1912 and 4,921,073 tons 
from that of 1911. The amount of linters from the 1915 crop is 
put at 629,019 bales, against 602,324 bales for 1912 and 556,276 
bales for 1911. 

The following table shows the quantity of cottonseed crushed 
and the number of cottonseed oil mills by States: 


No. of cotton- 

Cottonseed crushed (1008), seed oil mills. 
1913. 1912. 191 1913. sil heats 
8 

















Alabama ....... 428,154 347,224 410 10,265 85 
ASMAMSBGS ...2ces 305,317 249,360 273,455 43 42 43 
iy. oe 23,650 19,069 26,1 4 
Gee Ve Gi we 861,574 630,836 814,152 156 159 156 
Louisiana ...... 153,52 151,742 157,175 82 34 
Mississippi ..... 500,776 393,635 430,356 68 75 73 
Se ee 27,994 22,419 42,271 4 4 4 
North Carolina. . 316,191 309,800 330,784 64 63 63 
Oklahoma ...... 253,142 337,617 06,842 58 55 48 
South Carolina... 410,350 340,555 387,962 98 99 102 
Tennessee ...... 258,400 164,703 251,829 23 23 22 
WE Gi cm's + 640% 1,156,063 1,570,966 1,415,321 228 220 209 
All other States.. 5 18,252 41,582 74,475 6 5 5 
United States..* 3.395 4. 579, 508 4,921,073 869 859 841 





* Includes 430,749 tons of seed estimated to be crushed. 
+ All other States embrace: California, 1 eStablishment; Illinois, 
2; Kansas, 1, and Kentucky, 1; also Arizona 1 in 1913. 





Zinc Production of the United States in 1913 





The final figures of the production of spelter (metallic zinc) in 
the United States in 1913, compiled by the United States Geological 
Survey, have just been issued. They show that the spelter output 
of last year exceeded any previous record and was greater than that 
of 1912 by nearly 8,000 tons. Nevertheless, the total for 1913 fell 
short nearly 14,000 tons from the figure indicated by the phe- 
nomenal production during the first six months of the year. Dur- 
ing the second half of the year the prevailing low price of spelter 
caused many smelters to curtail operations, so that the close of 
1913 found only 75) per cent. of the smelting capacity employed. 
In spite of this, the stocks at smelters rose from 21,856 tons on 
June 30 to 40,659 tons on December 31, by far the largest smelter 
stocks in the history of the industry. The year closed with the in- 
dustry in a state of general depression. 

The spelter made in the United States from domestic zine ores in 
1913 amounted to 337,252 tons and that from foreign ores to 9,424 
tons, a total of 346,676 tons, a gain of 2.3 per cent. over the out- 
put of 1912. Among the States, Missouri had as usual the largest 
output, the ores from its mines yielding 129,018 tons, though this 
showed a decrease of over 20,000 tons from the preceding year. 
Colorado was next, with 58,113 tons, also a decrease. Montana was 
third, with 35,750 tons, a gain of over 150 per cent. Big gains 
were likewise made by New Jersey and Oklahoma and smaller gains 
by California, Idaho, Tennessee, and Utah. 

Illinois led in the smelting of zinc, with 106,654 tons; Oklahoma 
was second, with 83,214 tons, and Kansas third, with 738,106 tons. 


FOREIGN TRADE AT NEW YORK 


Imports in Substantial Volume, but Somewhat 
Smaller than a Year Ago—Export Gain 





Foreign commerce at the port of New York for the latest week 
was in somewhat larger volume than a year ago, receipts showing 
a substantial increase as compared with the week before and, while 
they did not equal the large total of the same week last year, 
there was a considerable increase in shipments as contrasted 
with that period. Exports amounted to $20,945,607, as against 
$21,057,057 the preceding week, $19,047,185 the same week last 
year and $16,082,166 the corresponding period in 1912, while im- 
ports were $23,402,265 and compared with $21,733,094 the previous 
week, $24,053,800 last year and $22,964,719 two years ago. The 
countries taking American merchandise in excess of $500,000 were : 
Argentine Republic, $890,207; British PosseSsions, $1,531,054; 
Cuba, $714,156; England, $6,080,891; France, $1,026,114; Ger- 
many, $3,215,384; Italy, $1,344,762, and Mexico, $606,877. 

Arrivals displayed considerable fluctuation, several important 
articles falling off quite sharply, among them undressed hides de- 
creasing $743,000; coffee, $633,000; gunny cloth, $231,000; india 
rubber, $138,000, and wool, $100,000, while there was also moderate 
contraction in precious stones, metal goods, cotton, dyewood ex- 
tracts, olives, dressed hides, antiquities, feathers, jute and ma- 
chinery. These losses, however, were more than made up by gains 
in copper of $422,000; beef, $101,000; cocoa, $117,000; sugar, 
$518,000; tobacco, $180,000, and more or less expansion in aniline 
colors, argols, cocoanut oil, olive oil, furs, sauces and preserves, 
tin, books, paper, paper stock, hemp, provisions, linseed, tea, veg- 
etable fibres, woodpulp and numerous other products. In the fol- 
lowing table are given the exports and imports at the port of New 
York for the latest week for which figures are available; also the 
total for the year to date and similar figures for last year: 


NN ee 


1914. 193 . 913. 
Latest week reptd. $20,945,607 pe 185 23,402,265 $24,056 800 
Previously reptd.. 1,050,919 95,974; 232 74,463,366 184,497,366 


Year to date .....$221,996,526 $215,021,417 $197,865, 631 $208.¢ 551,166 
Imports of general merchandise for the week ending March 7, 
amounting in value to $100,000, were: Aniline colors, $121,872; 
—s $106,312 ; cocoanut oil, $124,344; olive oil, $160,126; furs, 
85,989 ; sauces and preserves, $196,579; prectous stones, $927, 
pony undressed hides, $1,228,102; copper, $796,836; tin, $1,457,- 
503; books, $235,787; paper, $160,163; beef, $370.032; cheese, 
$172,479; cotton, $149,640; coffee, $1,772,168; gunny cloth, $220.- 
935 ; hemp, $155,574 ; india rubber, $1,061,091 ; paper stock, $142.- 
151; provisions, $116,670; linseed, $177,148; sugar, $1,532,055: 
tea, $127,633; tobacco, $593,555; vegetable fibres, $104,604; wood- 
pulp, $145,912; wool, $209,665. 











Steel Corporation’s Annual Report 


The annual report of the United States Steel Corporation for the 
year ended December 31, 1913, shows the earnings available for 
dividends on the common and preferred stocks amounting to $81,- 
216,985, an increase of $26,976,936 over the previous year. After 
dividend payments and the deduction of $15,000,000 used for ad- 
ditional property and construction and capital obligations, a sur- 
plus for the year amounting to $15,582,183 was added to profit and 
loss account. This was an increase of $11,976,936 over the previous 
year, in which there was no special deduction from earnings. The 
total surplus of the company was $151,798,428, at the end of the 
year. 

The following are the important changes in the principal items 
of the United States Steel Corporation's report during the year 
1913: 
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1913. 1912 Increases. 
Met : CRRRRRER 6 « vie aa. Wiss $137,181,345 $108,174, 673 $29,006,672 
Surplus for year........... 715,582,183 3, 605, 247 11,973,936 
Balance applicable for divi- 

OS et et ae Aree 81,216,986 54,240,049 26,976,937 
Balance applicable for com- 

SOM WOREe vc0.0' 0 «0 o hbiaan 55,997,309 29,020,372 26,976,937 
Per cent. bal. for common. 11.01 5.7 5.31 
Excess current assets....... . 245,180,674 237,364,974 7,815,700 

Total surplus ......... 151,798,429 136,716,246 15,082,183 
Bonded and mortgage debt.. 627,097,876 643,537,180 *16,439,804 
Cash on hand............. 73,583,¢ 69 78,578,763 a 995,094 
Capital expenditures ....... 41,999,098 13,780,361 8,218,737 
Appropriations from  earn- 

ings for new construction. 15,000,000 ......... 15,000,000 
Expenditures all companies 
or maintenance, etc..... 59,042,970 48,748,436 11,194,564 
Unexpended balance to credit 

of sinking, depreciation 

a re ee eee 96,873,592 84,.964.457 11,909,135 
Inventories ............+.. 167,634,791 152,412,253 15,222,538 
Wages and salaries paid.... 207,206,176 189,351,602 17,854,574 
Iron ore mined, tons........ 28,738,451 26,428,449 2,310,002 
Blast furnace prod., tons... 14,080,730 14,186,164 *105,434 
Steel ingot production, tons. 16,656,361 16,901,223 *244, 862 
Steel rails sold, toms....... 1.927,745 1,857,407 70,338 
Total sales steel, toms...... 12,374,838 12,506,619 *131,781 
Average number employees. . 228,906 221,025 7.881 
Number blast furnaces...... 125 125 





* Decrease. 7 Surplus in 1913 before appropriation. 
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New National Banks 
EASTERN. 
PENNSYLVANIA, Russellton.—The First Na- 
tional Bank (10493). Capital $25,000, IF. 8. 
Love, president ; Fred 8S. Maize, cashier. 





Applications Received 
EASTERN. 
New York, Tuckahoe.—The First National 
jank. Capital $25,000. A. 8S. Oglesby, Tuck- 
ahoe, N. Y., correspondent. 


SOUTHERN. 
LOUISIANA, Minden.—The First National 
Bank. Capital $50,000. Lynn K. Watkins, 


Minden, La., correspondent. 

MISSISSIPPI, Biloxi.—The National Bank 
of Biloxi. Capital $100,000. E. C. Tons- 
meire, Biloxi, Miss., correspondent. To suc- 
ceed the Bank of Biloxi, Miss. 

MISSISSIPPI, Itta Bena.—-The 
tional Bank. Capital $25,000. 
Itta Bena, Miss., correspondent. 


Virst Na- 
J. F. Russell, 


MISSISSIPPI, Jackson.—-The Jackson Bank. 
To convert into the Jackson National Bank. 
Capital $100,000. 


WESTERN. 

Iowa, Sioux City.—The Continental Na- 
tional Bank. Capital $100,000. ' ae 4 
Mitchell, 209 18th Street, Sioux City, lowa, 
correspondent. 


MONTANA, Great Falls.—The Commercial 
Trust & Savings Bank. 
Commercial National Bank of Great Falls. 


Capital $200,000. 


Ou10, Seville—The Union National Bank. 


Capital $25,000. John 
Ohio, correspondent. 

OKLAHOMA, Ada.—The Merchants & Plant- 
ers’ Bank. ‘To convert into the Merchants & 
Pianters’ National Bank of Ada. Capital 
$50,000, 

Sourn Daxora, Kimball.—The 
tional Bank. Capital $25,000. 
Kimball, S. D., correspondent. 

WISCONSIN, Prescott.—-The Bank of [Pres 
cott. To succeed the National Bank of Pres- 
cott. Capital $25,000. 

WYOMING, Casper.—The Wyoming National 
Bank. Capital $50,000. R. C. Wyland, Cas- 
per, Wyo., correspondent. To succeed Cos- 
griff & Abbott, Bankers, Casper, Wyo. 


A. Lowrie, Seville, 


First Na- 
G. C. Blum, 





Applications Approved 
SOUTHERN. 

District OF COLUMBIA, Washington.——The 
Franklin National Bank. 
Application filed by R. 8S. Turk, Washington, 
D C. 

PACIFIC. 

OrEGON, Canby.—The Canby National Bank. 
Capital $25,000. Leroy D. Walker, Canby 
Ore., correspondent. To succeed the commer- 
cial department of the Canby Bank & Trust 
Co. 





New State Banks, Private Banks 
and Trust Companies 
SOUTHERN. 


MARYLAND, Annapolis.—Tidewater Bank of 
Maryland: 
corporation have been filed. 


WESTERN. 


ILLINOIS, Chicago.—Sixty-third and 
stead State Savings Bank. 
Permit to organize has been issued. 


To convert into the, 


Capital $200,000. 


ILLINOIS, 
sank. 


MISSOURI, 
of St. Louis. 
under State 

MONTANA, 
ital $20,000. 
W. Jacobus, 


MONTANA, 
Capital 
have been fil 

Ono, Wa 


der State ba 


Capital 


AASTERN. 
New Yor 

Rockville Ce 

dent; Karl J 





PENNSYLV: 
tional Bank. 


| SOUTHERN. 


ARKANSAS, 


i Bank. 


Capital $25,000. 
zation has been issued. 


$20,000. 


trust Co. Capital $150,000. 


WISCONSIN, Windsor. 
$10,000. 
have been filed. 


-Farmers & Merchants’ 
Permit for organi- 


Paxton. 


St. Louis..—-Water Tower Bank 
Capital $200,000, Incorporated 
banking laws. 
Augusta.—-People’s Bank. Cap- 
J. F. McGraw, president; Don 
cashier. Certificate of authority 


has been issued. 


St. Regis.——lirst 
Articles of 


State Bank. 
incorporation 
ed. 

Wadsworth Savings & 
Chartered un- 


dsworth. 


nking laws. 
—Windsor State Bank. 
Articles of incorporation 





Changes in Officers 


K, Rockville Center.—Bank of 

nter, John M. DeMott is presi- 
. Bennett, first vice-president. 

ANIA, Philadelphia.—-Girard Na- 
R. L. Austin is president. 


kort Smith.—First National 


rank Handlin is president; Albert 


Bullock, cashier. 


GEORGIA, 


W. Clark is 


cashier. 


Chatham Bank. fF. 
vice-president; J. J. Cornell, 


Savannah. 


TEXAS, Golden.—Golden State Bank. A. L. 
Dunbar is president. 


TEXAS, Merit.--Guaranty State 


A. Andrews 
“WESTERN. 


COLORADO, 
Bank. I red 


jank. W. 
is cashier. 


Alamosa. — American National 
O. Roof is president; Lincoln H. 


Hall, cashier. 


Iowa, Gar 
I H, Baum 
| ILLINOrs, 
ton. Robert 


rison.—Farmers Savings Bank. 
is cashier. 
Allerton.—State Bank of Aller- 


W. Allerton is president. 


MONTANA, Dayton.—Dayton State Bank. 
W. N. Noffsinger is president. 
MONTANA, Kalispell. — Kalispell National 
bank. W. N. Noffsinger is president. 
MONTANA, Polson.—First National Bank. 
W N. Noffsinger is president. 
| NEBRASKA, Cambridge. — First National 
Bank. A. A. Mousel is cashier. 
' Norra Dakora, Alexandria. — Citizens’ 


State Bank. 


G. C. Gunderson is cashier. 


Ou10, Wooster.—Commercial Bank. W. J. 


Griffin is vic 


e-president. 


Soutn DaKkota, Buffalo.—First State Bank. 
If. W. Clarkson is president. 





CASTERN. 


Trust Co. 

the People’s 
‘as the 
stock will be 


Broome County Trust Co. 





Miscellaneous 


New York, Binghamton.—Broome County 


llave voted to consolidate with 
Bank; business to be continued 
Capital 
» increased to $500,000. 


New York, New York City.—The National 


> Reserve Bank. 


Absorbed by the Mutual Alli- 


ance Trust Co. 


' SOUTHERN. 


| KYNTUCKY, Hartford.—First National Bank. 
Style has been changed to the Citizens’ State 


‘Bank. 


MARYLAND, 


Commerce, 
‘is dead. 


Baltimore.—National Bank of 
Douglas M. Wylie, vice-president, 


SouTH CAROLINA, Columbia.——Palmetto Na- 


Capital $25,000. “Articles of in-, tional Bank. 


creased to § 


Capital stock has 


500,000, 


been in- 


SOUTH CAROLINA, Conway.—The First Na- 


tional Bank, 


the Conway Savings Bank and 


Hal- the Bank of Horey have merged; business to 
Capital $200,000. be continued as the Conway National Bank. 


i'R B. Scarborough will be president. 


ESTABLIGHED 1866 


BODINE,SONS&CO. 


129 SOUTH FOURTH STREET 
PHILADELPHIA 
COMMERCIAL PAPER 





TEXAS, Cooper.—The Farmers’ State Bank. 
Capital stock has been increased to $50,000. 

Texas, Yoakum.—— Yoakum State’ Bank. 
Fiied an amendment increasing the capital 
stock to $100,000. 
WESTERN. 

CoLoravo, Alma.—-J. H. Singleton, Banker. 
Incorporated under the style of the Bank of 
Alma. 


CoLOKADO, Denver. ——- Citizens’ Wxchange 
Bank. F. E. Rantschler, president, is dead. 
ILLINOIS, Pekin.—-Herget National Bank. 


George Herget, president, is dead. 

Iowsa, Marathon.—First National Bank. 
Capital stock has been increased to $25,000. 

KANSAS, Liberal. — First National Bank. 
Capital stock has been increased to $50,000. 

MiInneESotTA, Chokio.—-The First National 
sank. Succeeded by the Farmers’ State 
Bank. Northwestern National Bank of Mil- 
waukee, Wis., liquidating agent. 

Missouri, St. Louis.—State National Bank 


of St. Louis. John H. McCluney, president, 
is dead. 

MONTANA, Kalispell. —- Conrad National 
sank. W. G. Conrad, president, is dead. 


Ouro, Athens.—_-J. D. Brown, Banker. In- 
corporated under the style of the Bank of 
Athens. 

SoutH Dakora, Milbank.—-Merchants’ Na- 


tional Bank. Capital stock has been in 
creased to $50,000. 
PACIFIC. 

CALIFORNIA, San Diego. — Pacific Coast 
Loan & Trust Co. Filed application for 


change of name to the Pacific Coast Loan Co. 

OreGON, Bend.—-Deschutes Banking & Trust 
Co Style bas been changed to the Deschutes 
State Bank. 

OREGON, Canby.—-Canby Bank & Trust Co. 
Style has been changed to the Canby State 
Bank. 

OREGON, Dallas.——Dallas City Bank. 
ital stock has been increased te $50,000, 


Cap- 





‘A Prominent Bank Adopts a 
Pension System 


After an extensive investigation of the dif- 
ferent forms of pensioning and insuring that 
have been adopted by a large number of finan 
cial and industrial institutions, both in this 
country and abroad, the National Bank of 
Commerce has installed a system of pension, 
life and disability insurance for the benefit 
of its employees that contemplates no con- 
tribution on their part, the entire expense 
falling on the bank itself. The plan provides, 
that unless requested to remain by the board 
of directors, every officer or clerk must retire 
from service when arriving at the age of G5, 
or may with the consent of the same author- 
ity retire when reaching 60 years of age. The 
amount of pension to be paid to said retiring 
employee is to be figured at the rate of 2 
per cent. of the aggregate salary received 
while in the bank's employ, but in no case 
shall the total exceed $5,000 per annum. Life 
insurance is provided for every officer and 
clerk, without physical examination, who may 
b> in the bank’s service at the time of the 
system going into effect, and for those after- 
wards employed who are found physically 
eligible for such insurance. The amount of 
insurance to be paid is to equal one year's 
salary at the time of death, but is not to ex- 
ceed in any single instance $5,000. The dis- 
ability plan has received much favorable com 
ment, any employee eligible to its benefits who 
may become totally disabled to received 80 
per cent. of his salary for one year and 60 
per cent. thereafter for the remainder of his 
life or for such time as the disability con- 





tinues. 
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Savings Banks Deposits tn PRIUVUUUNNUAOSUNLOUOULLUYSASYENGGUESE0S00 0000000220000 00000RUEREAS EEE yw I, a pany dend. ried. able, — Close 
— ch. Edison..1 Q April - 1 al 
- = = i e * ..2% Q Mar. 31 *Mar. 2 
The report of the Comptroller of the Cur- = = Empire oo ¢ — ’ 
rency contains much valuable information re-| [= I = Sets me. %. & cis os 13 Q April 1 *Mar. 21 
rs yY gavi * O17 ~ k i th == nvestments = Gen. Fire Proof., 
garding savings and savings banks in e = = pf. 1: @ April 1 *Mar. 20 
United States. ~— , G en. Fire ; Proof.. } 
“Savings deposits,” says the Comptroller, i | QNQDOAUULLQUQQSQUCSOUEELLGQOOOOOCUQUQNUE OD CTESGQUUUALLE LA i | — op = Gat 6 1% Q April 1 *Mar. 20 
“are supposed to represent chiefly the ac- . ee Lakes any Chad ntien, 4 
cumulations of wage earners and other people Dividend Declarations H: ile ‘@  Kilbern, 
of moderate means, and by reason of this fact ve 2 Ce oe Q Mar. 31 *Mar. 21 
. ’ ile Oo We " “ite <« > She. ‘ é 0, I 4 
statistics re lating to such deposits are —— The following list shows recent dividend H sath ™ ona bine 1. pale in otmae se 
cial interest. Savings deposits in all banks of) | ispations, with the amount of each indi-|foiinger Gold M3 M Mar. 25 *Mar. 19 
the country increased from $6,496,192,707 in vidual dividend and other details: Interlake S. 8....2 — April 1 *Mar. 16 
June, 1912, to $6,972,069,227 in June last, the Int. ——- pf.. 1% - 04 tee eeees 
increase during the year being $475,876,52Q, STEAM RAILROADS. ale ickel, com. 2 . pe. teal) 
or over 7 per cent. The aggregate deposits in Divi- Pe- Pay- ah oe ee $1.50 Q April 1 *Mar. 23 
all banks on June 4, 1913, roundly stated, Company dend. riod. able. Close. |ysjand Creek Coal, ; 
rae > tn -o79 |Boston, Revere D GM. ci ctmade ont 0c. Q May 1 *April 23 
were $17,475,700,000 ; of this amount $6,972,- Beach & Lynn..$1.50 Q April 1 *Mar. 14 Joslin .< pee 
000,000 was savings deposits, exclusive of|cni., Burl, & Q...2 Q pened " *Mar. 19) com. .......00. Q April 1 *Mar. 20 
© = @RQz7 > ’ savings ks subject to|Fitchburg R. R..$1.25 Q April 1 ........ ‘Kaufmann Dept. 
$211,445,687 held by avings ban . bJ Senda Aenean Stra, Pitts, pf.1%  @Q April 1 *Mar. 26 
check without notice. Statistics showing the)" 2 “Gi oversvi.. pf.1% Q Mar. 16 *Mar. 10 watucr & Ca. Jul. 
number of savings depositors in all banks for Lehigh Val., pf...2% Q April il *Mar. 2 : S| ius, 2d pf...... 1% Q May 1 *April 20 
the current year are not available, but the in- Lonioh, Neb. oo“ 2% Q April 11 *Mar. 28 Kelley Island Saune Oo hn eee 
formation obtained upon this subject in 1911 oo Binder Y Q April 1 *Mar. ole. weer nid a 2 2 «A! Mar. 
showed that there were on June 7 of thatin y. ¢ Harlem, : PS Bp et: Q April 1 *Mar. 20 
year over 17,600,000 savings accounts on the] pf. ..... ste sheen Q April 1 *Mar. 20 Lea Rose ,Cons . ae Q April 20 *Mar, 31 
books of the various banks of the country. |N- ¥- Harlin, Q April 1 *Mar. 20 a ee Title Ina. Q April 1 Mar. 16 
912 or ; teading, com....2 Q May 14 *April 27) Metropolitan Tr. .6 Q Mar. 31 *Mar. 18 
1913—1,978 BANKS. name (Sh. diy Be WN Mich. Lgt., pf....1% Q April 1 *Mar. 23 
; eye 1ST rere 1} Q Mar. 31 Mar. 21/Mut. Alliance Tr.1%  Q April 1 *Mar. 31 
Number Number Amount to each | wot Jersey & Sea- Natl. Carb. com..1%  Q April 15 *April 4 
States banks depositors deposits depostr ek ee S April 1 *Mar. 15/Natl. Surety...... Q April 1 Mar. 20 
Maine .. 48 236,279 95,222,151.37 $403 New Eng. T. & T.$1.75 Q Mar. 31 *Mar. 18 
N. Hamp 55 207,454 aes = = ‘an STREET RAILWAYS. N. . Mtr & 
Vermont. 21 115,481 9,777, rat. Ry.. Let. Secur. ...... 56 el re 
E tai a5 2,249,824 861,416,889-41 ay ae oo gag Q Mar. 16 .......-. Y. Motion Pic2 Ge  inccacens 
R Islan 5 5,56 ( ” ken R Old Dom., Me....$1.40 April 7 *Mar. 18 
Conn. .. 84 616,580 306,428,726.95 407) AUSUE® Atom EY. wear. 91 *Mar. 18lOanc ee Hi 7 
aah le od ~4ae|Bangor Railway & We xg et TK Q April 1 *Mar. 20 
N. E....413 3,572,128 1,489,835,704.36 417 a. ee is 1%  Q April 1 *Mar. 20/Otis Elev., pf....$1.50 Q April 15 *Mar. 31 
- ne ol. ox er. @ Otis Elev., com...$1.25 April 15 *Mar. 31 
N. York.140 3,114,240 1,700,063,766.36 545)°° SY 088, “Sy apett 1 eMar. 15|Pheips Do dee, m 
N. Jersey 27 350,105 124,449,710.52 355 Frankford & South- Inc.....2% Q & 1% Ex. Mar. 31 *Mar. 19 
Penna. 10 491,668 208,057,915.06 423 wark Pass. Ry., P roctor & Gamble, 
Delawre. 2 (34,035 11,524,425.34 338) bia ......... $4.50 Q April 1 °*Mar. 15] pr. ............ Q April15 ........ 
Mryland. 47 278,495 = 106,899,457.65 383). -mantown Pass. Remington Type- 
Dis.ofCol 17 65,065 10,423,273.69 160/ "rrr ewn ee $1.31% Q April 7 Mar. 17) writer, 24 pf. Q April 1 Mar. 14 
ages me gg oa 4a . > Halifax Elec. Ry.2 April 1 *Mar. 1 Zemington Type- 
Kastern..243 4,333,608 2,161,418,548.62 498 ~ apne a County writer, Ist pf...1% Q April 1 *Mar. 19 
ied ovo| Trac., pf. ..... $3.00 S April 1 *Mar. 21/|Riordan Pulp & 
a 20 34,335 272 Houghton County Paper, Wi. .< ec 1% Q Mar. 31 Mar. 20 
Ww. S 31,485 168 Trac., com. ...$2.50 S April 1 *Mar. 21 meee Sotttus Pwd., 
No. Car. 26 44,061 171 | iinois Trac. pf..1% Q April 1 *Mar. 14] com. ....:..... Q Mar. 31 *Mar. 16 
So. Car. 26 38,38: 1 278!Lake Shore Elec. : Shawinigan Water 
Georgia.. 28 51,754 239 Ry., ist pf..... 1% Q April 1 °*Mar. 21) &@ Pr. ......... 11 Q April 20 *April 7 
Florida... 5 (,011 214! Y¥! State Rys., Sherwin-Williams, 
Alabama 11 36,285 BRS pet ages: 1% Q April 1 *Mar. 34] Can., pf. ...... 4 Q April 1 *Mar. 15 
Miss pi.. 17 16,092 280 N. 5 State Rys., Silver King Cons 
Louisina 11 131,676 21, a al eireeer % @Q April 1 *Mar. 24; Min. .......... 10c. -— April 1 *Mar. 20 
Arkans.. 6 11,375 200 pula. TEAC. occ: $9.60 © ADG- 3. cecenecc So. Util, pf...... Q April 1 *Mar. 18 
Kentcky. 15 42,507 140 Republic Ry. Standard Milling 
Tenn.... 20 45,352 1 262| “Let. pf. ...... 1% Q April 15 eo el CONN eA S April 15 April 4 
at gl yaa |Sierra Pac. Elec.$1.50 Q May 1 *April 15/Stand. Oil Cloth, 
South’rn.193 490,318 96,564,306.87 196 West India Elec., RS EE SEN Q Mar. 81 Mar. 14 
a rer 1 April 1 Mar. 23/|Stand. Oil Cloth, 
Ohio 67 331,480 118,264,835.52 356 rake: x ea ey ee % Q Mar. 31 Mar. 14 
Indiana.. - A vr enn ane or aaa INDUSTRIAL AND MISCELLANEOUS. Sullivan. Mach. 
Mich.... ; 9,445 ,992,499.2 ‘ Chicago ....... 2 Q April 15 Mar. 31 
Wisconsn 22 76,414 25,063,555.13 327 eg ey 5 pial sd Temiskaming & 
Minn. .. 11 116,031 30,977,493.09 266 eg Ne ily ad al Dg O... Mate: BB) aoge cues Hud. Bay Min..300 — Mar. 20 ........ 
lowa ....759 590,763 210,697,716.70 356], Agr. Chem., Title Guar. & Tr..5 Q Mar. 31 *Mar. 23 
, ye eee ~- ° Re. QE i St Q April 15 *Mar. 23/Tob. Prod., pf.. 
Middle...891 1,337,783 482,051,614.21 360 Am. _Aet Chem., United Gas Imp.. .2 Q April 15 *Mar. 31 
: i. 22929021 on7| com. .........-. Q April 15 *Mar. 23|United Globe Min. $4. 00 Q April 6 Mar. 18 
N. Dak.. 2 4,050 838,939.81 207 ie. ‘Coal Products, U. S. Ind. Alcohol, 
ee 29 Sh SR. 5: re See ee... tee. Q April 15 *April 10] pf. ............ Q April 15 *April 8 
Kan. . 13 80,240 4,689,; 87.00 231 “eo Coal Products, i. i es eo 17-16 Q April 1 Mar. 20 
Mont.. 2 D282 2,762 311.50 geet tet Q April ‘1 *Mar. 26;Upson Nut pf. 1% Q April 1 *Mar. 20 
Wyomg 3 2,291 8 6, 50.74 378 Pm» grt & Steel, Yale & Towne 
Cold... . 6 3.408 ere e ty 265 Fe Q April 1 *Mar. 21} Mfg. .......... pril 1 Mar. 24 
: ex , 490,900.51 LOG) 2 re ae 3] . * Holder of record; books do not close. 
Oba sso Bh SB 834,546.83 152 am. tron’ € Steel, @ deen 1 oes. 
. Th: * " “pa4{Am. Multigraph, Commonwealth Bank Be Samente 
a) >») 
Western, 58 68,6 16,068,015.08 234 pf. Peoeereee Q April 1 *Mar. 20| Branches are now open ti tralia for the 
Washng. 10 27.198 10, 123,018.52 372 wee r 46¢., Q April 1 *Mar. 24 srameaction of Get General Banking 3 Business as as under: 
Calif....136 841,780  440,656,006.34 523 Le eee eens Pt — Mouiteble ouse,” King 8 
Oregon.. 14 88,152 13,891,787.56 364)“, Road Mach. SS oer. Viet. e,Pullding, Colling Bt. 
rene - : ee 235,108.86 179 ar” Public Util. Federal Capital berra. Queensland, Queen 8t., 
Utah.... 13 = 51, 7 ie eet Ge ee hy ..1%  Q April 1 *Mar. 16) Brisbane. Flinders 8t., Townsville. East k 
Nevada 1 1,7 1,336,178.98 781 Fh 2g Public Util, — bem ton. , Cook’s Buil 
Arizona. 3 2 961 1,596,929.03 539)". 7, % Q April 2 *Mar. 16 obart. South Australia, Royal E rohange King 
— -— —iin purety ......% 4a eee... William. St, Adelaide, and’ at 30-38 New B 
Pacific...180 964,447 481,465,861.65 499 Am. Wool, pf....1% Q Aprili5 Mar. 26 St., London. 
, 07K eaaa{Asheville Pr. & Drafts and Letters of Credit issued on Banks and 
U. 8..3,978 10,766,936 $4,727,4038,950.29 $439 a 1% Q April 1 *Mar. 23|A4gents,and Ss oes cba a 
Bliss, BE. W., pf...2 Q April 1 *Mar. 23/Taripgen wansacks throughoat the World. 
T Y Ss dy P Bliss, E. W., com.1%  — April 1 *Mar. 23 Denison . Governor 
en Years of Stea rogress (Briar Hill Steel, 
y gr PE. wcvccccceces 1 Q April 1 *Mar. 20; Statement of the ownership, management, 
: Brooklyn Trust ..5 Q April 1 *Mar. 20/circulation, ete., of Dun’s Rv 
The Citizens’ Central National Bank has|Canada Bread, pf.1% Q April 10 *Mar. 27 lished weekly, at New York, N. Y.; Editor, 
vublished a very interesting report of their|Can. Cottons, pf..1% Q April 4 Mar. 23|Douglas R. Little, 290 Broadway New York ; 
ie in for je ears pom Fn wes 12th Can. Loco., pf....1% Q April 1 *Mar. 21 Managing Editor, Douglas R. : Little, 290) 
85 y & *|Case Thres. Mach., Broadway, New York; Business Manager, 
that date being the tenth anniversary of the; pf. ............ 1%  Q April 1 *Mar. 16/William A. Crane, 290 Broadway, New York ‘ 
consolidation of the National Citizens’ and Central EEA » Q April 1 *Mar. 23 Samay peep . G. ‘Do — <n b Pox souy- / f 
Central National Banks. The total net earn-|©"3tham & Ehen'x Osu 3 Cite, 08 Broséway,’ A tg See i Ce 0., 
ings of the bank for the past tem years were|cin. & Sub. Tel..2%  Q April 1 Mar. 25 (Signed). WILLIAM A. Caawe, 
$3,560,693.45, the dividends paid during that ana eer den Q April 1 *Mar. 21 P tb ands ead ine _ nag a @ 
on. Min., Sm. worn to an ore me 8 
period being $1,555,500, the dividend rate Pr., Canada ...2 Q April 1 Mar. 16|19th day of March, 1914. 
having been increased January, 1913, from|consumers Pr., pf.1% Q April 1 *Mar. 20 Peter R. GATEnNs, 
six to eight per cent. per annum. The ac-|Daly-Judge Min..15c. — April 1 *Mar. 15 Notary Public No. 21, 
cumulation of surplus, undivided profits and oe tee Q April 15 *April 1 ads) New York County, N. ¥. 
reserves is $2,005,193.45. Sh dacedecadacee & April 1 *Mar. 16! (My commission expires March 30, 1916.) 
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DUN’S REVIEW 


[March 21, 1914 














A great help to Book-keepers to insert loose leaves, 


SPEOIAL NOTIOES SPEOIAL NOTIOES. FOREIGN. 
Ideal Leaf Inserters Up-To-Date Office Achille hesiet 
DEDCER! Al) (Made of German Silver) Charleroi Belgium 





ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 389, 40, 41 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


8349 Broadway, New York 











INSURANCE. 


SAMUEL J. GRAHAM 





FRANK G. BEEBE 


GIBSON & WESSON 
GENERAL INSURANCE AGENTS 
57 and 59 William Street 











Established 1863 New York 
Te _ _ Speer 
‘Leon Potel 
Established since 1840 ROUEN, FRANCE 
IMPORT — EXPORT 
Specialty : 


Cotton, Linters, Cotton Waste 
Cotton Yarn Waste, PicKings, Etc. 


Nimmo & Blair 


DUNEDIN, N. Z. 
Cable address: ““NIMROD,’’ Dunedin 
Seed Merchants and Seed Growers 
Suppliers of Tree Ferns to the Panama-California 


Exposition. Correspondence invited, and 
Catalogues mailed free on application. 








Established 1879 
LOPEZ & CO., Hamburg 
ODEMIRA (Portugal, COLLO (Algeria 


Corks. Corkwood, Cork- 
waste and Crown: Corks 
Illustrated Catalogue on Application 


G. & V. MOREELS--GHENT (BELGIUM) 
IMPORT — EXPORT 


Guanos and Chemical Manure 
FOR EVERY CULTURE 
AGENTS WAATED 








Chemnitz Johannes Miram Germany 
PURCHASES FOR EXPORT 


Textile Goods, Furnishings, Gablonz Articles, 
Buttons, Musical Goods, Toys, Notions, Leather 
and Paper Goods, Post Cards, Preserves. 
Machinery, Hardware, Glassware, etc. 
SOLICITS OFFERS IN FOREIGN PRODUCE 
Camerguatence to Corman, en French, porniorabireoaaat 


LEVY & PAYNE 


Customs, Shipping, Forwarding 
and Insurance Agents 
16 Pitt Street, SYDNEY, N.S. W., Australia 


We give personal attention to all inquiries 
WRITE TO US 


J. Kennon & Sons Pty., Ltd 
Richmond, Melbourne, Victoria, Australia 
Chrome Tanners of Kid, Calf and Side Leathers 

otitis, 1 Black and Tan. 
Sample Book and Prices sent on application 


xporters of the Well-known K Brand of Wool, 
E po S Sheepskins, also Rabbit Skins. 


Cable Gidcabe - 











~ CHROME” Melbourne 





Cadmus Gebruder 
HAMBURG 
Hohe Bleichen 8/10 
Import ars Export 


Goods for Germany received on consignment 
for Manufacturers’ accounts 


and an ABSOLUTE NECESSITY when ledgers are 
nearly filled. Prices, $3.00, $3.50, $4.00 and over ac- 
cording to size of ledgers and their number of posts. 
Send a leaf from each size ledger with your order: 
the IDEAL LEAF INSERTERS will be made to 
match the leaves. Exact prices quoted on request. 


L. E. CHARLEBOIS, Minneapolis, Minn -U.S.A 





ANN’S "SHEN-KING" MANIFOLD PAPER, 
golden yellow in color, easily distinguished 

__ from your letterhead—very thin for heavy 
manifolding, still stiff enough to give quick-handling 
and long-wearing qualities. Especially adapted for 
carbon copies, as it takes and holds a copy as well as 


the best typewriter paper. 
Mann Yale Cylinder Ledger—Bound Book 


Security of Tastee Manco Yale Book Lock— Privacy 
of Records. 


You should investigate this double security. 
Write for information to-day. 


William Mann Company 
Commerctal Stationery 


Blank Books, Bond and Loose Le 
Filing and Card Index Cabinets and Supplies 
Printing, Die Stamping and Lithographing 


Offices and Retail Sales Depts. 
529 Market Street, Philadelphia 
New York Branch: Paper Mills: 


105 Chambers Street. Lambertville, N. ) 
Factory: 21 to 27 N. 5th Street, Philadelphia. 











Ovid B. Jameson Frederick A. Joss Linn D. Hay 


Jameson, Joss & Hay 
ATTORNEYS AND COUNSELLORS AT LAW 


Suite 406 American Central Life Building 
INDIANAPOLIS, IND. 





Ernuweolopes 

We manufacture Envelopes of every size and des- 
cription, and with a plant covering 3 Acres of floor 
space, producing over 3 millions daily, are equipped 
to handle large contracts in a prompt and efficient 
manner. Your printer will supply you or write to 
us and we will see that your wants are supplied. 
BERLIN & JONES ENVELOPE CoO. 
547-553 West 27 St. Additional Salesroo 
548-552 West 28 St. NEW YORK “ise witiam st. 


CUNARD LINE 
Fishguard, Queenstown, Liverpool, London, Paris 
Montreal to Plymouth and London 
Hungarian-American Service to Fiume via Gibraltar, 

Genoa and Naples 
For Sailing Dates see daily papers, and for 
full information apply to 
THE CUNARD STEAMSHIP CO., Ltd. 
21-24 State Street New York 


Machine if Addressing 












The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write fora descriptive catalog, whether your matling 
liet numbers one hundred names er one million. 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 





‘173 RUE GILLON, 


GLASS, IRON AND STEEL 


Telegraphic Address: “CuHARLotT CHARLEROI.” 
Prices and Terms on Application 


L. Eeckelaers 
BRUSSELS, BELGIUM 
Soap Specialties 
Perfumery 
Illustrated Catalogues sent free on request 
CORRESPONDENCE INVITED 








Louis Benzian 
Established 1880 HAMBURG Established 1880 


METALS~O R ES“RESIDUES 


Exporters of Remeited Metals 
Importers of Ores & Metallic Residues 


ANGUERA, LOYOLA & CO. 


EIBAR GUIPUZCOA SPAIN 


Manufacturers of Firearms 
Guaranteed for All Proving Grounds 
Pistols and Revolvers of various styles and calibers 
Free Illustrated Catalogues 
Good Representative Agents Wanted 











Australian Representation 





Ss. BEER 

Solicits Correspondence from Manufacturers, etc. 

28 O’Connell Street, Sydney, N.S. W. 
AUSTRALIA 


‘Sénk Manutactueets 
and Exporters 
Well-Kaown aad Old Trade Marks 
Responsible Agents Wanted Where Not Represent ed 


CARLOS GOMES & CO. 
LISBON, PORTUGAL 


Wilhelm H. Schwiecker 
HAMBURG 


IMPORT—EXPORT 


CORRESPONDENCE INVITED 


SECCOMBE’S 


Famous Handshaken Paspalum 
and Rhodes Grass Seed 


For Pure Seed Merchants Should Send Direct 
to the Grower 


WwW. Seccombe 
Ceft’s Harber, N.S. W. 


Jeronimo Martins & Fo. 


Exporters of Cocoa, Coffee; Port-Wine and 

Olive Oil ‘‘JERONIMO’S” Brand; Bucelas, 

Colares and other table wines; Vegetables, 
Onions, Preserves and Algarve fruits. 


LISBON «© = -*#© «© -» PORTUGAL 


A. WAFFLARD 

LIEGE, BELGIUM 
Oil, Petroleum and Gas Engines 
Industria! and Mariae 
Electric Lighting Sets 


Leclercq & Hirt 
LIEGE, “est ciUN 
Manufacturers of Firearms 
Automatic Arms .°2yc%,, Ammunition 


CORRESPONDENCE INVITED 








Australia 








Pamp Sets 











MILLINE RW 

THE UNITED STRAW HAT CO., Lid. 

131-133 Devonshire Street 
SYDNEY, AUSTRALIA 

desire to obtain the exclusive Australasian Agency 

from Manufacturers of 
Ladies’ and Children’s Summer and Winter 
Millinery, Felts, Hoods and Pandans 





CHICAGQ, ILL, NEW YORK, N.Y, 
s 








See 


> 


Pe, BI 





